
   

HOME  BUSINESS  AGRICULTURE  MILLIONAIRE INVESTORS BUYING UP FARM LANDS  

Millionaire investors buying up farm lands

Some prominent Nigerians, including wealthy foreign investors, are purchasing huge tracts of land for farming with projects worth

millions of naira. Many of these lands are being used for cassava, plantain, fish production and other food production.

The Nation  learnt that the investors, which spread across the Southwest, are investing in the area because of lower costs for land,

taxes and human resources. They are using agents to acquire large agricultural properties  in Ogun State.

Many of the investors get arable land very cheap and are  required to create jobs for the locals in exchange for the acquisitions.

According to an expert, Debo Thomas, investment in agriculture is important, adding that this is responsible for the pace of land

buying that has been phenomenal. In Oyo and Kwara states, Thomas said individuals and consortium have bought 5,000 to 10,000

hectares for cashew and arable farmers.

He said the rush to buy farmland is being encouraged by investors who are desperate to modernise farming methods and increase

crop yields to feed rising populations.

In the last few years, The Nation  learnt that the pressure had been on farmlands in Ogun State. In some areas, an acre goes for

between N300,000 and N900,000. The state provides investors access to land as well as the ability to move profits out of the

country.

The state also provides attractive incentives, including income tax holidays, for foreign buyers who can buy large plots of land for

agriculture and food processing businesses.

Consequently, the state is benefitting from investments directed at ethanol production while there are large-scale commercial farming

and beef and poultry production in some areas.

Last month, the Raw Materials Research and Development Council (RMRDC) said Nigeria would partner a Chinese firm Sang-Liang

Technology Development Centre (STDC) to grow sweet sorghum.

The statement was issued in Abuja,  by Chuks Ngaha, RMRDC’s deputy director of public affairs unit, said  the development was part

of its efforts to add value to local raw materials to stimulate employment opportunities and create wealth for the nation.

“The council is established to develop raw materials and facilitate the adoption of machinery and processes for raw materials

utilisation.

“The agreement with STDC is for the processing and development of sweet sorghum into food and industrial and energy products

to add value to local raw materials and create wealth,’’it added.

The statement explained that the council would receive the franchise for the distribution of the improved sweet sorghum seedlings,

planting materials and its technology in West Africa.
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Sustainable farming
See how bees and modern agriculture come together!
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