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SouthernEra Resources Ltd. has suspended operations at its
Klipspringer joint venture diamond mine in South Africa, citing high costs
linked to the country's rising currency. The Toronto-based company said
yesterday that the venture will continue to process ore in January, after
which the mine will be shut down except for regular maintenance. The
company said that while operating costs are in South African rands,
diamond revenue from the mine is collected in U.S. dollars, which have
been falling in value over the past few months.
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