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Media & Advertising First Corporation Bhd

Property announced that it has

Personal Finance

— obtained approval from the
me oo oo government of Cambodia for
the 90-year concession of a Fii niskimusrn fedoy)

= il plot of land to plant rubber.

The land, measuring 9,477
hectares situated in the
Namlear Wildlife Sanctuary
Zone, Mondulkiri Province, is
meant for agricultural
development and cultivation.

In a filing with Bursa, Mega

First said while the concession land covers an area
CLAYITRTY of 9,477 hectares, the actual area for development
' will be determined after a final survey.

But it added that if mineral resources or national
heritage are discovered, this land shall be
surrendered to the government of Cambodia.

The company said no concession fees is payable for
the first five years of the concession period. The
concession fees for the cleared or cropped area
commences from Year 6 at the rate of US$5.00 per
hectare per year and this rate will be annually
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increased by 1%.

“The development of the agricultural land is expected
to enhance the long term net assets and earnings of

the MFCB Group,” Mega First said.
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