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Socfin Group to invest US$20m

in oil palm processing factory in
Ghana

@ July4,2019 & Food Business Africa

GHANA - The Socfin Group, one of the leading investors in
oil palm sector in West Africa, is investing US$20 million in
setting up an oil palm processing factory in Daboase,
Western Region of Ghana.

Socfin Group is involved in the development and
management of oil palm plantations in eight African
countries including Ghana, Nigeria, Cameroon, and South

https://www.foodbusinessafrica.com/2019/07/04/socfin-group-to-invest-us20m-in-oil-palm-processing-factory-in-ghana/
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Africa as well as two countries in South-East Asia.

Plantation Socfinaf Ghana (PSG), a subsidiary of the group,
has cultivated a little in excess of 6,000 hectares of Qil Palm
that can supply about 40% capacity of their new Factory
scheduled to start production before October this year
2019.

The initiative seeks to support the government of Ghana’s
‘Adopting Oil Palm as main crop’ under the flagship
programme of Planting for Exports and Rural Development
(PERD) Policy.

PSG has also partnered with the District Assembly Agric
Department, which is in the process of distributing over
100,000 high quality Oil Palm seedlings to 1,000 Farmers to
serve the new PSG Oil Mill Factory, reports GhanaWeb.

According to Wilson Arthur the region currently has over
2,000 hectares of oil palm plantation around Ateiku area to
supply the new factory, with a potential of adding another
1,000 hectares.

The Agriculture Department is also said to be collating data
on oil palm farming across the District so as to fill the
opportunity and support the success of the Socfin
investment.

The Socfin Group has also partnered with the Earthworm
Foundation to support the implementation of its
Responsible Management Policy across its operations,
which include plantations and factories.

The policy, which covers all operations within the Socfin
Group, comprises best in class commitments for forest
conservation and human rights, including: management
practices, responsible development of its operations and
supply chain transparency.

The group says that “the initial focus of our work together
will be supporting the Socfin Group to further improve its
palm oil and rubber producing practices throughout its 17
subsidiaries.

“We will use our 18 years’ experience in the field, in both
Africa and Indonesia, to support Socfin Group in
implementing its policy in the most effective and efficient
way.

In Africa, majority of Socfin Group’s plantations are located
in Nigeria through Okomu Oil Palm Company PLC, and
Ivory Coast and Cameroon- SOCAPALM.

The company also has presence in Liberia through its two
subsidiaries, Liberian Agricultural Company (LAC) and
Salala Rubber Corporation (SRC) where it has over 130, 000
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The multinational agro-industrial Group is controlled by
the Belgian Fabri family -which holds a 50.2 per cent
shareholding - and the French Bolloré group, which
controls 39 per cent stake.

RELATED ARTICLES

Dekeloil takes full ownership of lvory Coast palm oil
operation

IVORY COAST - Dekeloil Public Limited has taken full
ownership of the Ayenouan palm oil...

NOSAK Group introduces Famili pure vegetable oil
NIGERIA - Nosak Group has introduced a new brand of
vegetable oil known as Famili...

Unilever lays its entire palm oil supply chain for
transparency

LONDON - Consumer goods giant Unilever has laid bare its
entire palm oil supply chain,...

% AFRICAN NEWS, Agribusiness & Food Security, Business &
Investments, Fats, Oils & Oilseeds W agribusiness, Business
& Investments, Ghana, new plant, oil & Oil seeds, palm oil,

Socfin Group

«

»

Leave a Reply

Your email address will not be published. Required fields
are marked”

Comment

* *
Name Email Website

deliver beverages in UK
(507 views)

> South Africa’s Spier Wine
becomes first winery to
receive Control Union
vegan accreditation (365
views)

> Kenya retailer Tuskys
Mattress opens additional
branch in coastal region
(361 views)

> Cargill to open new
innovation lab in US to
bolster research (315

views)

REGISTER NOW FOR
30TH ANNUAL IAOM |

__ th MIDEAST & AFRICA |

3 f CONFERENCE & EXPO

=" 3-6 NOVEMBER 2019 fi
Auiiersary DUBAI, UAE {

DUBAI WORLD TRADE CENTER ¥

Advertise on
Foodbusinessafrica.com

Africa’s most visited food,
beverage and milling industry
website.

Sign up today

AFMASS FoodTech
Southern Africa ed

October9-11, 2019 -
Radisson Blu Hotel,

https://www.foodbusinessafrica.com/2019/07/04/socfin-group-to-invest-us20m-in-oil-palm-processing-factory-in-ghana/ 3/5


http://www.dairyafrica.com/afda
http://www.iaom-mea.com/
https://www.foodbusinessafrica.com/2019/07/04/socfin-group-to-invest-us20m-in-oil-palm-processing-factory-in-ghana/www.afmass.com
http://www.afmass.com/zambia2019/
https://www.foodbusinessafrica.com/2017/01/12/dekeloil-takes-full-ownership-of-ivory-coast-palm-oil-operation/
https://www.foodbusinessafrica.com/2017/02/25/nosak-group-introduces-famili-pure-vegetable-oil/
https://www.foodbusinessafrica.com/2018/02/24/unilever-lays-its-entire-palm-oil-supply-chain-for-transparency/
https://www.foodbusinessafrica.com/2019/07/04/tanzanian-commodity-exchange-to-launch-coffee-trading-in-its-platform/
https://www.foodbusinessafrica.com/2019/07/04/worlds-leading-cocoa-producers-agree-on-additional-us400-income-for-farmers/
https://www.foodbusinessafrica.com/category/african-news/
https://www.foodbusinessafrica.com/category/news/nutrition-food-security/
https://www.foodbusinessafrica.com/category/news/business-news/
https://www.foodbusinessafrica.com/category/sectors/fats-oils-oilseeds/
https://www.foodbusinessafrica.com/tag/agribusiness/
https://www.foodbusinessafrica.com/tag/business-investments/
https://www.foodbusinessafrica.com/tag/ghana/
https://www.foodbusinessafrica.com/tag/new-plant/
https://www.foodbusinessafrica.com/tag/oil-oil-seeds/
https://www.foodbusinessafrica.com/tag/palm-oil/
https://www.foodbusinessafrica.com/tag/socfin-group/
https://www.foodbusinessafrica.com/2019/08/24/coca-cola-bottler-pilots-robotic-technology-to-deliver-beverages-in-uk/
https://www.foodbusinessafrica.com/2019/08/24/south-africas-spier-wine-becomes-first-winery-to-receive-control-union-vegan-accreditation/
https://www.foodbusinessafrica.com/2019/08/24/kenya-retailer-tuskys-mattress-opens-additional-branch-in-coastal-region/
https://www.foodbusinessafrica.com/2019/08/23/cargill-to-open-new-innovation-lab-in-us-to-bolster-research/

