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HOUNDÉ	MINE

The	Houndé	mine	was	successfully	built	ahead	of	schedule	and	below	budget,
with	its	first	gold	pour	occurring	in	October	2017	and	commercial	production
announced	on	November	1st	2017.	Houndé	has	become	the	Company's
flagship	low-cost	mine,	ranking	amongst	West	Africa's	top	tier	cash	generating
mines,	with	an	average	annual	production	of	235,000	ounces	at	an	All-In
Sustaining	Cost	of	$610/oz	over	its	first	four	years.
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EXPLORATION	POTENTIAL

The	Houndé	exploration	tenement	covers	more	than	1,075	square	kilometers	within	Burkina	Faso’s	highly	prospective	Birimian
Greenstone	belt.	Following	a	two	year	period	of	no	drilling	exploration,	activities	will	resume	in	2017	with	a	$5	million	program	totaling
approximately	45,000	meters.	The	focus	will	be	on	delineating	high-grade	targets	such	as	Bouere	and	Kari	Pump,	in	addition	to
preforming	reconnaissance	drilling.
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For	The
Year
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FY-
2017

Mining

Waste	(kt) 14,827

Ore	Mined	-
open	pit	(kt)

1,222

Processing

Ore
Processed
(kt)

813

Grade	(g/t) 2.75

Recovery
rate	(%)

95%

Production
(oz)

68,754

Cash	Costs

Cash	cost
per	gold
ounce	sold
(US$/oz)

194

All-in
Sustaining
Costs
(US$/oz)

335
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