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UPDATE 1-Glencore to buy Chad oil firm Caracal for $1.3
bln

* Deal will enable Glencore to expand in upstream sector

BREAKINGVIEWS
* Puts an end to Caracal/TransGlobe Energy merger _

* Caracal shares surge more than 58 pct on the news (Adds analyst comment,
details on deal and on Glencore's presence in Chad)

By Sarah Young and Silvia Antonioli

LONDON, April 14 Mining company Glencore Xstrata has agreed to buy Chad-
focused oil company Caracal Energy for about 800 million pounds ($1.3
billion), a deal that will allow the commodity giant to expand upstreamin the
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Local brands lead race for
oil sector. China’s savvy consumers

Bank stress exams may test investor

The sale puts an end to Caracal's proposed merger with Canada's TransGlobe patience

Energy Corporation.

Swiss-based commodity producer and trader Glencore agreed to pay 550
pence per share for Caracal, which has been its partner in Chad since 2012,
the two companies said in a joint statement put out by Glencore on Monday.
The price represents a 61 percent premiumto Caracal's closing share price
on Friday.

Caracal said it had terminated the proposed merger with TransGlobe and had
paid a break-fee of $9.25 million to the Canadian company for abandoning the
deal, the statement said.

Caracal's shares surged more than 58 percent in London after the
announcement on Monday to 540.6 pence. Shares of TransGlobe were up 0.3
percent in Toronto by 1418 GMT. AIRPORT

"Glencore is already in Chad, so they'll be knowledgeable of the assets, and
oil is certainly an area that they have indicated they want to get into to a
larger degree to create more diversification. So this acquisition fits in with
their strategy," said Investec analyst Marc Elliott.

In 2011, Caracal entered into three production-sharing contracts with the
Republic of Chad which give the company and its partners exclusive rights to
explore and develop reserves and resources in an area of southern Chad.

O SLIDESHOW

Glencore bought a 33 percent stake in those three contracts in 2012 and also
acquired from Caracal a 25 percent share in the Magara and Badila fields
which are expected to start exporting through the Chad-Cameroon pipeline
later this year.

The Swiss-based producer-trader then boosted its stake in the fields to 35
percent by buying an additional 10 percent stake from Chad's state oil
company SHT. It also has offtake on Caracal production and export offtake
rights for 90 percent of SHT's oil production under a separate pre-financing
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On Monday, Glencore also announced the long-awaited sale for $6 billion of

its Las Bambas copper mine in Peru to a Chinese consortium.

Shares in Glencore were up 1 percent in London on Monday, outperforming a
flat market. ($1 = 0.5980 British pounds) (Editing by Paul Sandle and Susan
Fenton)

From The Web Sponsored Links by Taboola  [>

Giehim
b

Patents & Entrepreneurial

. i Universities
LEVEL1

e

Measuring and evaluating academic

Are you a strategic Forget 'Smart Drugs' - Jetzt die erste offizielle innovation
thinker? Test your skills ... this is the right method ... Miinze zur EM 2016 siche...
Sparta Online Game NeuroNation MDM

> Demonstrating Impact to Funders

> Understanding your University's Rankings
- Highly Cited Researchers: Mazen Omar
Hasna

Sponsored Financial Content

Der Zinseszins als starkste Kraft im

Intel startet mit The Awful German Jetzt die neueste Universum? Scalable Capital
Microsoft eine grofBie Ka... Language, Revisited Horgerate-Generation k...
Intel Babbel Audibene Why is America so alarmed by a

Brexit vote? rinancial Times

More From Reuters Sponsored Financial Content = CASE STUDY: How to use Smart Beta
to strengthen a passive portfolio
SSGA
o Oregon mother fatally shoots intruder ° Brexit troubles the US elites Frinancial
found in her child's bedroom | 27 jun Times Essential Guide to FOREX Trading -

Free 5 page guide Guardian Stockbrok
o Why is there a rising popularity of page g varatan Stockbrokers

.

'Please don't shoot': Texas daughters

i ? . = .
pleaded for lives before being ... | 29 jun Smart Beta strategies? 556 Die haufigsten Tradingfehler.
. ) Verluste konnen Einlage libersteigen.
o . ¢ Wie Deutschland sich arm spart! Das G
¢ Cracks show inside Islamic State's machen wir falsch. Scalable Capital

shrinking caliphate | 2gjun
¢ 9 Commodity Trading Tips for 2016 -

¢ Leonardo DiCaprio is ordered deposed Capital at Risk Guardian Stockbrokers
over 'Wolf of Wall Street' | 13 un KEY RATES
¢ IG: Die Basissprache des Handels.
¢ Britain has written a cheque it cannot Verluste konnen Einlage Ubersteigen. QISLUEINeld HOME EQUITY SAVINGS AUTO
cash 24 un G CREDIT CARDS
Sponsored Topics See today's average mortgage rates across
the country.
1. Risikolebensversicherung fiir Senioren » 5. Beste Tablet-P VEE ORI 500E
- . 30-Year Fixed 360%  3.65%
2. Billige Autos Online » 6. Neue Tablet-P(
15-Year Fixed 277%  2.76%
3. Aktuelle-Hypothekenzinsen » 7. Die 10 besten 10-Year Fixed 269%  2.77%
5/1-Year ARM 2.80%  2.92%
4. Billige Crossover Gelandewagen » 8. Kostenlose Fel 30-Year Fixed Refi 356%  3.67%
15-Year Fixed Refi 2.77% 2.80%
5/1 ARM Refi 291%  3.11%
30-Year Fixed Jumbo 4.34% 4.19%

Rates may include points.

SOURCE: BANKRATE.COM

[ ]

SPONSORED TOPICS ®
1. Life Insurance for Seniors
. Top 10 Laptops

. New Crossover SUVs

A W N

. High Yield CD Rates
5. 10 Best Antivirus Software

6. Samsung Galaxy S7 Edge


http://popup.taboola.com/en/?template=colorbox&taboola_utm_source=reuters-reuters&taboola_utm_medium=bytaboola&taboola_utm_content=ab_thumbs-2r_thumbs-above-links:below-main-column:
http://popup.taboola.com/en/?template=colorbox&taboola_utm_source=reuters-reuters&taboola_utm_medium=bytaboola&taboola_utm_content=ab_thumbs-2r_thumbs-above-links:below-main-column:
http://plarium.com/play/en/soldiers/top_g?adCampaign=90182&adPixel=taboola_fr&publisherID=reuters-reuters
http://plarium.com/play/en/soldiers/top_g?adCampaign=90182&adPixel=taboola_fr&publisherID=reuters-reuters
https://www.neuronation.com/landingpage/memo-work-a-en/nn-opt/0?lang=en&lp-c=taboola&lp-m=042_method_makes_smarter_EN_DACH&lp-a=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F9b6caa71cbcac942860bedb9d35ab3bb.jpg&lp-k=reuters-reuters&utm_source=taboola&utm_medium=Forget+%27Smart+Drugs%27+-+this+is+the+right+method+to+boost+your+intelligence&utm_campaign=042_method_makes_smarter_EN_DACH&utm_content=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F9b6caa71cbcac942860bedb9d35ab3bb.jpg&utm_term=reuters-reuters
https://www.neuronation.com/landingpage/memo-work-a-en/nn-opt/0?lang=en&lp-c=taboola&lp-m=042_method_makes_smarter_EN_DACH&lp-a=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F9b6caa71cbcac942860bedb9d35ab3bb.jpg&lp-k=reuters-reuters&utm_source=taboola&utm_medium=Forget+%27Smart+Drugs%27+-+this+is+the+right+method+to+boost+your+intelligence&utm_campaign=042_method_makes_smarter_EN_DACH&utm_content=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F9b6caa71cbcac942860bedb9d35ab3bb.jpg&utm_term=reuters-reuters
https://www.mdm.de/tb_1603650?campaign=Dis/taboola/sk&utm_source=taboola&utm_medium=display&utm_campaign=nkg&campaign=Dis/taboola/1603650&utm_source=taboola&utm_term=1603650&utm_medium=display&utm_campaign=nkg
https://www.mdm.de/tb_1603650?campaign=Dis/taboola/sk&utm_source=taboola&utm_medium=display&utm_campaign=nkg&campaign=Dis/taboola/1603650&utm_source=taboola&utm_term=1603650&utm_medium=display&utm_campaign=nkg
https://ad.doubleclick.net/ddm/trackclk/N5764.1006845TABOOLA.COM/B9936063.133852378;dc_trk_aid=306505678;dc_trk_cid=70558287;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=
https://ad.doubleclick.net/ddm/trackclk/N5764.1006845TABOOLA.COM/B9936063.133852378;dc_trk_aid=306505678;dc_trk_cid=70558287;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=
https://go.babbel.com/engmag-a93-awfulgerman-tb/1_eng_tab_cd?utm_source=taboola&utm_medium=CON&utm_campaign=cd_engall_gen_cde_awfulgerman&utm_term=reuters-reuters&utm_content=The+Awful+German+Language%2C+Revisited
https://go.babbel.com/engmag-a93-awfulgerman-tb/1_eng_tab_cd?utm_source=taboola&utm_medium=CON&utm_campaign=cd_engall_gen_cde_awfulgerman&utm_term=reuters-reuters&utm_content=The+Awful+German+Language%2C+Revisited
https://track.adform.net/C/?bn=13027352
https://track.adform.net/C/?bn=13027352
http://www.reuters.com/article/us-oregon-shooting-idUSKCN0ZD2KI
http://www.reuters.com/article/us-texas-shooting-idUSKCN0ZF1TQ
http://www.reuters.com/article/us-mideast-crisis-iraq-islamic-state-idUSKCN0ZE1XK
http://www.reuters.com/article/us-film-dicaprio-lawsuit-idUSKCN0Z32HQ
http://blogs.reuters.com/breakingviews/2016/06/24/britain-has-written-a-cheque-it-cannot-cash/
http://popup.taboola.com/en/?template=colorbox&taboola_utm_source=reuters-reuters&taboola_utm_medium=bytaboola&taboola_utm_content=ab_organic-text-links-2c_thumbs-above-links:bmc:
http://stateofinnovation.thomsonreuters.com/what-innovation-is-on-patents-tech-transfer-and-entrepreneurial-universities
http://stateofinnovation.thomsonreuters.com/eyes-on-the-prize-demonstrating-impact-to-funders
http://stateofinnovation.thomsonreuters.com/the-importance-of-understanding-your-universitys-reputation-and-rankings
http://stateofinnovation.thomsonreuters.com/highly-cited-researchers-spotlight-series-mazen-omar-hasna
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=1&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=2&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=388&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=6&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=216&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=215&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=219&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&prods=4&loan=650000&ec_id=reut-markstory
http://www.bankrate.com/partners/funnel/mortgage-rates.aspx?pid=p:reut&ec_id=reut-markstory

B in Subscribe: Feeds | Newsletters | Podcasts |
Apps

FollowReuters: ¥ f N

Reuters News Agency | Brand Attribution Guidelines | Delivery Options

Reuters is the news and media division of Thomson Reuters. Thomson Reuters is the world's largest international multimedia news agency, providing
investing news, world news, business news, technology news, headline news, small business news, news alerts, personal finance, stock market, and
mutual funds information available on Reuters.com, video, mobile, and interactive television platforms. Learn more about Thomson Reuters products:

EIKON ELEKTRON WORLD-CHECK WESTLAW ONESOURCE CHECKPOINT
Information, analytics Everything youneed to Screen forheightened The most Information, analytics Theindustryleaderfor
and exclusive news on empower your workflow riskindividualand comprehensive solution and exclusive news on onlineinformation for
financialmarkets - and enhanceyour entities globallyto help to manageallyour financialmarkets - tax,accounting and
delivered in an intuitive entreprisedata uncoverhidden risks in complexand ever- delivered in an intuitive finance professionals
desktop and mobile management business relationships expanding taxand desktop and mobile

interface and human networks compliance needs interface

All quotes delayed a minimum of 15 minutes. See here fora complete list of exchanges and delays.

© 2016 Reuters. All Rights Reserved. Site Feedback | Corrections | Advertise With Us | Advertising Guidelines | [> AdChoices | Terms of Use
Privacy Policy


http://www.twitter.com/reuters
http://www.facebook.com/Reuters
http://www.reuters.com/tools/rss
http://www.reuters.com/article/ https://instagram.com/reuters/
https://www.youtube.com/user/ReutersVideo
https://www.linkedin.com/company/thomson-reuters_1400
http://www.reuters.com/tools/rss
http://newslink.reuters.com/join/subscribe
http://www.reuters.com/tools/podcasts
http://www.reuters.com/tools/mobile
http://agency.reuters.com
http://agency.reuters.com/en/platforms-delivery/reuters-brand-attribution-guidelines.html
http://thomsonreuters.com/site/delivery-options/
http://thomsonreuters.com/
http://financial.thomsonreuters.com/en/products/tools-applications/trading-investment-tools/eikon-trading-software.html
http://financial.thomsonreuters.com/en/products/infrastructure/trading-infrastructure/elektron-enterprise-data-management.html
https://risk.thomsonreuters.com/products/world-check
http://legalsolutions.thomsonreuters.com/law-products/westlaw-legal-research/
https://tax.thomsonreuters.com/products/brands/onesource/
https://tax.thomsonreuters.com/products/brands/checkpoint/
http://www.reuters.com/info/disclaimer
http://thomsonreuters.com/copyright/
http://reuters.zendesk.com/
https://reuters.zendesk.com/anonymous_requests/new
http://sales.reuters.com/
http://www.reuters.com/advertising-guidelines
http://www.reuters.com/article/glencore-caracal-energy-idUSL6N0N62TX20140414#
http://www.reuters.com/terms-of-use
http://www.reuters.com/privacy-policy

