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PSIQ Secures $2,500,000 to Become the Only Licensed
Growing Farm and Processing Plant for Medical Cannabis
& Hemp in eSwatini for a Minimum of 10 Years

January 16, 2019 08:30 ET | Source: Profile Solutions, Inc.

SUNRISE, Fla., Jan. 16, 2019 (GLOBE NEWSWIRE) -- Profile Solutions, Inc. (OTC Pink:
PSIQ) is pleased to announce the receipt of $2,500,000 to become the only licensed growing
farm and processing plant for medical cannabis & industrial hemp in The Kingdom of
eSwatini f/k/a Swaziland (“eSwatini”) for a minimum of 10 years.

The $2,500,000 is being held in Escrow subject to PSIQ receiving the exclusive 10 year
license and related permits in The Kingdom of eSwatini to (1) operate an advanced hemp &
medical cannabis manufacturing facility to grow and cultivate cannabis in accordance with
strict GMP global health standards (2) distribute hemp & medical cannabis within the The
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Kingdom of eSwatini (3) export hemp & medical cannabis worldwide (4) operate a medical
cannabis R & D lab and (5) build a training facility to create jobs for local eSwatini citizens.

PSIQ and Stem Ventures, Inc. (“Stem Ventures”) have formed StemPro International, Inc. a
Nevada corp. (“StemPro”). StemPro shall be owned 51% PSIQ and 49% Stem Ventures.
PSIQ shall receive its 51% interest by assigning the rights to the only licensed growing farm
and processing plant for medical cannabis & industrial hemp in The Kingdom of eSwatini
once attained. Stem Ventures shall receive its 49% interest for payment of $ 5,000,000.

In the event PSIQ does not receive the required licenses and permits to become the only
licensed growing farm and processing plant for medical cannabis & industrial hemp in The

Kingdom of eSwatini on or before February 15th, 2019 unless mutually extended in writing by
the parties, $2,500,000 shall immediately be returned to Stem Ventures.

Dan Oran, CEO of PSIQ stated, “To become the only licensed growing farm and processing
plant for medical cannabis & hemp in The Kingdom of eSwatini, our mission has been to
secure the required licenses, permits, land, resources and capital to commence operations.
We believe Stem Ventures is the right partner to commence operations with. In addition to
providing financing, we anticipate Stem Ventures being a value-added partner due to its
investor base of financers, entrepreneurs and medical professionals as well as experience in
all things Cannabis.”

About eSwatini

The Kingdom of Eswatini, f/k/a Swaziland, is a country in Southern Africa bordered
by Mozambique and South Africa. Eswatini is one of the smallest countries in Africa
populated with approximately 1,400,000 residents. The population is primarily ethnic Swazis,
whose language is siSwati. The sovereign state is an absolute diarchy, ruled jointly
by Ngwenyama ("King") Mswati III and Ndlovukati ("Queen Mother"). eSwatini is a developing
country with a small economy. With a GDP per capita of $9,714, it is classified as a country
with a lower-middle income. As a member of the Southern African Customs Union (SACU)
and the Common Market for Eastern and Southern Africa (COMESA), its main local trading
partner is South Africa; in order to ensure economic stability, eSwatinis's currency,
the lilangeni, is pegged to the South African rand. ESwatini's major overseas trading partners
are the United States and the European Union. The majority of the country's employment is
provided by its agricultural and manufacturing sectors. ESwatini is a member of the Southern
African Development Community (SADC), the African Union, the Commonwealth of
Nations and the United Nations.

About eSwatini economy

Eswatini has had one of the best growth records in Africa and has pursued liberal policies
towards foreign and private investment – especially in mining and industry – since
independence in 1968. GDP grew by 6.7 per cent p.a. 1980–90 and 3.4 per cent p.a. 1990–
2000.
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The economy grew well in the late 1990s, but growth was generally slower in the 2000s, due
to the deteriorating investment climate, erosion of trade preferences, declining
competitiveness, weak institutional capacity and devastation of the workforce by HIV/AIDS.
Average GDP growth was 2.6 per cent p.a. in 2000–08. In response to the world economic
downturn of 2008–09 Eswatini’s economy slowed in 2009–10 and underwent a small
contraction in 2011, before returning to growth of about two per cent p.a. in 2012–15.

Its vulnerability lies in heavy dependence on soft drink concentrate and sugar cane, and on
South Africa, which provides imports, investment and employment. It does, however, have
established wood pulp, fruit-canning, and clothing and textiles industries, and manufactures a
variety of consumer goods, including refrigerators, footwear and plastic domestic goods.

About Profile Solutions, Inc.

Profile Solutions, Inc., through its subsidiary Elite Products International, Inc., is a leading
distributor and manufacturer in the cannabinoid (CBD) industry. The Company’s products
contain cutting-edge CBD industrial hemp extracts in the form of edibles, creams, oils and
salves. Financial information can be found
at https://www.otcmarkets.com/stock/PSIQ/profile. Please visit the company website at
www.elitehempproducts.com and  Facebook at www.facebook.com/eliteproductsintl/, 
https://www.facebook.com/EliteProductsINTL/, Instagram 
www.instagram.com/elite_hemp/,  Linkedin at www.linkedin.com/in/elite-hemp-
products-3a863914a/, Twitter at  https://twitter.com/EliteHemp_Intl and
https://twitter.com/incprofile  Blog: https://www.elitehempproducts.com/blog.

Safe Harbor Statement

This press release contains forward-looking statements that can be identified by terminology
such as "believes," "expects," "potential," "plans," "suggests," "may," "should," "could,"
"intends," or similar expressions. Many forward-looking statements involve known and
unknown risks, uncertainties and other factors that may cause actual results to be materially
different from any future results or implied by such statements. These factors include, but are
not limited to, our ability to continue to enhance our products and systems to address
industry changes, our ability to expand our customer base and retain existing customers, our
ability to effectively compete in our market segment, the lack of public information on our
company, our ability to raise sufficient capital to fund our business, operations, our ability to
continue as a going concern, and a limited public market for our common stock, among other
risks. Many factors are difficult to predict accurately and are generally beyond the company's
control. Forward-looking statements speak only as to the date they are made, and we do not
undertake to update forward-looking statements to reflect circumstances or events that occur
after the date the forward-looking statements are made.

For information, please contact:

Dan Oran, President
Profile Solutions, Inc.  
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GlobeNewswire is one of the world's largest newswire distribution networks,
specializing in the delivery of corporate press releases financial disclosures and
multimedia content to the media, investment community, individual investors and the
general public.

About Us

8411 West Oakland Park Blvd. 
Suite 201 
Sunrise, FL 33351 
Dan@profilesolutionsinc.com  
(844) 856-8838
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