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Crusader Resources secures option to acquire Borborema Gold
Project
Tuesday, January 12, 2010 

Emerging iron ore producer Crusader Resources has
secured an option to acquire 100% of the Borborema Gold
Project in northeast Brazil for $2.4 million.

At completion of the preliminary commercial due diligence,
Crusader immediately moved an exploration team onto the
site to audit exploration data and plans to have a JORC
compliant mineral resource statement ready early in 2010.

The project consists of three granted mining leases
covering a total area of 29 km2 plus freehold title to the
property over the main prospect area.

The Borborema Gold Project is enhanced by good on‐site
facilities such as buildings, grid power, water, sealed roads
and close proximity to major cities.

Meanwhile, earthworks have commenced ahead of the
start of iron ore mining at the Posse iron project in Brazil where first production is due in the second quarter of 2010.

The first phase of iron ore production is expected to cost less than $A1 million and process 300,000 tonnes of
material a year.

The project is expected to be profitable during the first phase at current iron ore prices with significant upside should
iron ore demand continue to strengthen.

Crusader managing director Rob Smakman said it was a very exciting time in Crusader’s history as the company
moved from iron ore explorer to producer.

"Cashflow generated from Posse should put the company in a sound position to advance other projects in our
portfolio," Mr Smakman said.

"The Borborema gold project is one of these, presenting a very exciting opportunity with considerable exploration
upside.

"It is attractively priced in an environment of record gold prices. We will now begin work to complete a resource
statement with the aim of compiling a JORC compliant resource statement in early 2010.”

Crusader is focussed on the identification, acquisition and development of mineral projects in Brazil and Australia.

The company’s portfolio of projects includes iron ore, tin, gold, tungsten and uranium.

The Borborema gold project, located in Rio Grande do Norte, is the most significant gold mine in Brazil’s northeast.
The project has excellent exploration potential and is aided by good on‐site facilities and excellent infrastructure –
including grid power, water, roads, buildings and is in close proximity to major cities.

A JORC compliant resource statement is expected in early 2010.
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Crusader Resources (ASX: CAS) is a minerals exploration company focussed on the
identification, acquisition and development of projects in Brazil.
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