
Location and History

BISSA

Bissa is a world class mine launched in January 2013. The mine reached

industrial scales of production within the first month of operation and full

capacity after only 6 months.

Bissa mine fully paid back the investment within 21 months after the

launch.

In 2014, the Bissa mine delivered an outstanding performance, producing

250.7 thousand ounces of refined gold, while gold doré output reached

265.5 thousand ounces, exceeding its projected capacity.

2014 AISC remained on a very competit ive level of US$570/oz.

The Bissa mine is located approximately 85km north of Ouagadougou, the

Capital City of Burkina Faso.

Bissa is accessible in about 1½ hours via Route Nationale 22, a

tarmacked road, connecting Kongoussi to Ouagadougou. The airport at

Ouagadougou has flight connections to the major cit ies in Europe. There

is a railway from the port of Abijan, Cote d’Ivoire to Kaya, but the polit ical

instability in Cote d’Ivoire means that most of the freight destined for

Burkina Faso arrives at Tema, Ghana.

The climate is characterised by a wet season extending from June to

September with the heaviest rains in August, and mean annual rainfall

between 400 and 600mm. Typical daytime temperatures range from 25°C

in December to 45°C in May, dropping about 10°C at night. No surface
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accumulations of water remain throughout the year except for man-made

storage reservoirs.

Nordgold has an interest in the Bissa gold mine through their 100% stake

in High River Gold (HRGWA). Bissa Gold SA, which owns both the Bissa

mine and Bouly deposit, is 90% owned by Nordgold through HRGWA and

10% by the state of Burkina Faso.

Bissa employs 816 nationals, making a signif icant contribution to the local

and national economy. As a major employer, Bissa has an important

economic role to play in driving the distribution of wealth.

Bissa Gold mine payments stood at approximately US$53 million for 2013

and at approximately US$41 million in 2014 in taxes, royalt ies and indirect

taxes, which made a signif icant contribution to the social infrastructure of

Burkina Faso.

We contributed more than US$320 thousand on social development

programmes in 2013-2014 and we will match that next years.

Nordgold's investments in Burkina Faso have reached US$550 million

since 2009.
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