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Nava Bharat (Singapore) Pte. Limited (NBS), has identified good
potential for development of commercial agriculture in Tanzania, an
East African country. NB Tanagro Limited, an SPV company where NBS
holds a majority equity stake, in joint venture with the National
Development Corporation, is implementing an integrated oil palm
project in Tanzania on 10,000 hectares of land. Acquisition of 4000
hectares of land in the 1st phase is progressing. The balance 6,000
hectares will be acquired within 1 year after the 1st phase.

This project comprises oil palm cultivation, oil extraction and refining, along with cogeneration of power.
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