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These agreements covered 136 000 oz of
production in the year ahead to mitigate cash

the authority to make similar agreements for
around 120 000 oz of Buzwagi production in
2017.

in excess of its planning price at Buzwagi, which
was currently in harvest mode.

“The mine generates the majority of its future
cash flows over the next two years and, by
putting in place these zero cost collars, we

hedges represents around 15% to 20% of our
planned group production in both 2016 and
2017. We are, and plan to remain, fully
unhedged at our long-life assets, Bulyanhulu
and North Mara,” he added.
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DRDGold on Thursday confirmed
that it had recorded a 66.6%
increase in mineral reserves on
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said the revision was the result of a
drilling programme and pre-
feasibility study that was started in
September 2016.
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