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Invitation for Expression of
Interest - State Mining
Corporation (STAMICO)

State Mining Corporation (STAMICO) is
seeking a joint venture partner on the
Buhemba mine re-development project and
Processing of Tailings. The joint venture
Workers in Kibali gold mine. partner will provide equity capital financing
Screenshot: Bloomberg TV. of the project and shall participate in the
operations of the project.
The Kibali gold mine officially opened in the Democratic Republic of Congo (DRC)
today representing an investment of more than $2.5 billion by Randgold Resources

(LSE: RRS) (NASDAQ: GOLD) and AngloGold Ashanti (NYSE: AU).

For more info click here

Kibali will rank as one of the largest gold mines in Africa when in full
production, expecting to produce an average of 600,000 ounces of gold per annum
over the first twelve years of its life.

Kibali is owned by Randgold and AngloGold, each with a 45% stake, and the DRC state
gold mining company Société Miniere de Kilo-Moto.

While still a work in progress as both an operating mine and a development project,
Kibali produced 88,200 ounces of gold and made a profit of $68.3 million between
September to December 2013.

“The government now has an important opportunity to show the world that it is e

welcoming of gold mining by helping to create what can in a short time become one of 1 Advertising
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Ugandan border town of Arua. DRC has been ramping up copper output in recent years
and also produces almost half of the world’s supply of tantalum. Congo's ongoing
conflicts due to "conflict minerals" have been under international scrutiny.
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Is your supply chain compliant
with Local Content
Development rules?

Governments across the world are
introducing Local Content Development laws.

To comply and win work, operators must
provide accurate data about their suppliers.

Find out how to achieve supply chain
compliance by downloading this free report
from Achilles.

Julienne Bay is a Toronto native and a recent journalism school

graduate.
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