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African Barrick is history, changes name to
Acacia Mining
Cecilia Jamasmie | November 27, 2014

The London-listed miner tried for years to establish a more independent identity from parent Barrick
Gold, and the name change seems to emphasize that.

Barrick Gold’s (TSX, NYSE: ABX) subsidiary, African Barrick, said Thursday it  is now known
as Acacia Mining (LON:ACA), a company st ill focused on the African continent and 64%
owned by the Canadian gold giant.

Unveiling its long-term strategy, Acacia said one of its first moves will be moving its
operations at North Mara — a constant target of small-scale gold looting by locals
—underground, which should improve security and extend the life of the mine, the firm
said.

The project is expected to produce 450,000 ounces of gold over a five-year mine life
at an all-in sustaining cost (AISC) of under $750 per ounce.

Buys new project

The renamed gold miner also unveiled it  had inked a deal with West African gold miner
Sarama (TSX-V: SWA) to buy into its Burkina Faso field. The agreement could see Acacia
acquire up to 70% of the Sarama's Houndé project.

The mid-cap gold miner, which spun off from Barrick Gold in 2010, has been t ightening
its belt  since 2012, as it  has been hit  hard by low bullion prices and higher costs. At the
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same t ime, it  has tried to establish a more independent identity and the name change
seems to be a way to emphasize such sought-after autonomy.

Last year Barrick Gold failed to complete a
potential deal to sell the Tanzania-focused
company to a Chinese buyer, but did sell
down part of its holding in March.

An acacia tree is hardy and resilient and
thrives in tough environments. These
certainly sounds like the attributes a gold
company would want in today's market
condit ion, with prices hitt ing four-year
lows.

Other than North Mara, Acacia has two
other producing mines in northwest Tanzania – Bulyanhulu and Buzwagi. It  also has
explorat ion projects in Tanzania, Kenya and Burkina Faso.
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Canada, Gold, Kenya, Tanzania, Toronto
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experience in print media, TV, online media and public relations. She
specializes in Corporate Social Responsibility (CSR) and the Latin
American market. Cecilia has been interviewed by BBC News and CBC
among others. She has also been syndicated by Forbes, Seeking
Alpha and BIV. She holds a Master of Journalism (MJ) from the
University of British Columbia, Canada, and she is currently based in
Halifax, Nova Scotia.

Add your company »

#24755
 
Peruvian Precious Metals Corp.
provided a company update.
Se p 01, 2015
 
0.09 CAD
-0.02 (-
15.00% )
Mkt Cap:
12 M USD
PPX:TSX-V 

 
Au Ag
Peru
 
Management :
Brian Maher, President & CEO
 
BusinessTelevision

 

http://www.mining.com/african-barrick-seeks-new-name-after-partially-splitting-from-canadian-parent-96303/
http://www.infomine.com/people/post/create/?title=African Barrick is history%2C changes name to Acacia Mining %7C MINING.com&excerpt=The miner plans underground operations at North Mara and inked a deal that could see it acquire up to 70%25of a project in Burkina Faso.&link=http%3A%2F%2Fwww.mining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&imageurl=http%3A%2F%2Fwww.mining.com%2Fwp-content%2Fuploads%2F2014%2F11%2Fafrican-barrick-changes-name-to-acacia-mining.jpg&source=MINING.com&pubdate=2014-11-27T11%3A27%3A39%2B00%3A00
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#comments
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#
http://disqus.com
http://www.mining.com/price-fixing-lawsuits-come-to-platinum-palladium-market-76949/
http://www.mining.com/price-fixing-lawsuits-come-to-platinum-palladium-market-76949/
http://www.mining.com/mining-equipment-suppliers-caught-in-vicious-spiral-11603/
http://www.mining.com/mining-equipment-suppliers-caught-in-vicious-spiral-11603/
http://www.mining.com/analyst-glasenberg-could-grab-rio-by-way-of-china-74099/
http://www.mining.com/analyst-glasenberg-could-grab-rio-by-way-of-china-74099/
http://www.mining.com/heads-roll-as-bc-iron-forced-to-cut-costs-amid-weakest-price-in-years-60080/
http://www.mining.com/heads-roll-as-bc-iron-forced-to-cut-costs-amid-weakest-price-in-years-60080/
http://www.mining.com/tag/acacia-mining/
http://www.mining.com/tag/africa/
http://www.mining.com/tag/african-barrick-gold/
http://www.mining.com/tag/barrick-gold/
http://www.mining.com/tag/burkina/
http://www.mining.com/tag/burkina-faso/
http://www.mining.com/tag/canada/
http://www.mining.com/gold/
http://www.mining.com/tag/kenya/
http://www.mining.com/tag/tanzania/
http://www.mining.com/tag/toronto/
http://www.mining.com/author/cecilia/
http://www.mining.com/author/cecilia/
http://plus.google.com/109014748475853397610?rel=author
https://twitter.com/CeciliaJamasmie
mailto:cjamasmie@mining.com
http://tanzanite.infomine.com/servlet/click/zone?zid=1136&cid=5509&mid=5241&pid=0&default=false&random=17452899&timestamp=20150911044622&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.threesixtymining.com%2F
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3837&mid=3639&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fshell.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=2995&mid=2851&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fgoldcorp.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3834&mid=3636&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fbarrick%2Fbarrick.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3835&mid=3637&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fkinross.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=1339&cid=6221&mid=5906&pid=0&default=false&random=43282842&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fbs.serving-sys.com%2FBurstingPipe%2FadServer.bs%3Fcn%3Dtf%26c%3D20%26mc%3Dclick%26pli%3D13815469%26PluID%3D0%26ord%3D20150911044623
http://tanzanite.infomine.com/servlet/click/zone?zid=1019&cid=6333&mid=5979&pid=0&default=false&random=63583204&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.cvent.com%2Fevents%2F2015-cac-conference-and-golf-tournament%2Fcustom-116-362c1c426b0c4c388d546bf9945deb65.aspx
http://tanzanite.infomine.com/servlet/click/zone?zid=1019&cid=6333&mid=5979&pid=0&default=false&random=63583204&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.coal.ca
http://tanzanite.infomine.com/servlet/click/zone?zid=1019&cid=6333&mid=5979&pid=0&default=false&random=63583204&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.coal.ca
http://tanzanite.infomine.com/servlet/click/zone?zid=1019&cid=6333&mid=5979&pid=0&default=false&random=63583204&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=mailto%3Ainfo%40coal.ca
http://www.infomine.com/investment/mining-show/
mailto:aslautin@infomine.com
http://www.infomine.com/index/pr/PB602103.PDF
http://www.infomine.com/intelligence/company/24755/
http://www.infomine.com/intelligence/company/24755/
http://www.infomine.com/intelligence/company/24755/
http://www.infomine.com/intelligence/company/24755/
javascript:void(0);
javascript:void(0);
http://www.infomine.com/investment/mining-show/?vs=1&booth=24755


Add your company »

SRK: Earth & water resource
services

Nyrstar : Resources for a changing
world

Vale: We don’t offer jobs, we offer
futures.

Suncor Energy: More pride. More
growth, More success.

Suppliers and Equipment

Market Data Mining Jobs

About  Advertise  At a Glance  Contact  Submissions  Sign Up for a Digest  Terms of Use

Capital Rais ings

Home Gold Coal Copper Iron Ore More Commodities Regions

READ PREVIOUS POST:

http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3839&mid=3641&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fsrk.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3838&mid=3640&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Feoc%2Fnyrstar.asp
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3007&mid=2862&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Fjobfair%2Fjobfairbooth.asp%3Fbooth%3Dvale
http://tanzanite.infomine.com/servlet/click/zone?zid=748&cid=3000&mid=2856&pid=0&default=false&random=85973164&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fcareers.infooil.com%2Femployersofchoice%2FSuncor.aspx
mailto:staffingsolutions2014@careermine.com
http://careermine.com
http://tanzanite.infomine.com/servlet/click/campaign?zid=0&cid=4728&mid=4490&pid=0&default=false&random=12719222&timestamp=20150911044623&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.infomine.com%2Fcareers%2Fexpert-career-advice%2F
http://www.peruvianpmc.com/investors/project/location-access.php
http://www.infomine.com/intelligence/company/24755/x/capital-raisings/
http://www.mining.com/
http://www.mining.com/gold/
http://www.mining.com/coal/
http://www.mining.com/copper/
http://www.mining.com/iron-ore/
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#
http://www.mining.com/suppliers-equipment/
http://www.mining.com/market-data/
http://www.mining.com/mining-jobs/
http://www.mining.com/about/
http://www.mining.com/advertise/
http://www.mining.com/at-a-glance/
http://www.mining.com/contact-us/
http://www.mining.com/submissions
http://www.mining.com/mining-news-digests/
http://www.mining.com/terms-of-use/
http://tanzanite.infomine.com/servlet/click/zone?zid=518&cid=6349&mid=5995&pid=0&default=false&random=16129129&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.eaton.com%2FFTC%2Fmining%2FRobinsonMine%2Findex.htm%3Futm_campaign%3DFTC_Mining%26utm_medium%3DBanner_Standard%26utm_source%3DMining_Flat_Homepage_Bottom%26utm_content%3DRobinson_Mine_Static_728x90
http://tanzanite.infomine.com/servlet/click/zone?zid=634&cid=6336&mid=5982&pid=0&default=false&random=38629388&timestamp=20150911044624&test=false&custom4=0&referrer=http%3A%2F%2Fmining.com%2Fafrican-barrick-is-history-changes-name-to-acacia-mining-31334%2F&redirect=http%3A%2F%2Fwww.mining.com%2Fweb%2Fdig-into-rock-solid-protection-2%2F
http://www.mining.com/price-fixing-lawsuits-come-to-platinum-palladium-market-76949/
http://www.mining.com/price-fixing-lawsuits-come-to-platinum-palladium-market-76949/
http://www.mining.com/african-barrick-is-history-changes-name-to-acacia-mining-31334/#

