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African Barrick is history, changes name to
Acacia Mining
Cecilia Jamasmie | November 27, 2014

The London-listed miner tried for years to establish a more independent identity from parent Barrick
Gold, and the name change seems to emphasize that.

Barrick Gold’s (TSX, NYSE: ABX) subsidiary, African Barrick, said Thursday it  is now known
as Acacia Mining (LON:ACA), a company st ill focused on the African continent and 64%
owned by the Canadian gold giant.

Unveiling its long-term strategy, Acacia said one of its first moves will be moving its
operations at North Mara — a constant target of small-scale gold looting by locals
—underground, which should improve security and extend the life of the mine, the firm
said.

The project is expected to produce 450,000 ounces of gold over a five-year mine life
at an all-in sustaining cost (AISC) of under $750 per ounce.

Buys new project

The renamed gold miner also unveiled it  had inked a deal with West African gold miner
Sarama (TSX-V: SWA) to buy into its Burkina Faso field. The agreement could see Acacia
acquire up to 70% of the Sarama's Houndé project.

The mid-cap gold miner, which spun off from Barrick Gold in 2010, has been t ightening
its belt  since 2012, as it  has been hit  hard by low bullion prices and higher costs. At the
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same t ime, it  has tried to establish a more independent identity and the name change
seems to be a way to emphasize such sought-after autonomy.

Last year Barrick Gold failed to complete a
potential deal to sell the Tanzania-focused
company to a Chinese buyer, but did sell
down part of its holding in March.

An acacia tree is hardy and resilient and
thrives in tough environments. These
certainly sounds like the attributes a gold
company would want in today's market
condit ion, with prices hitt ing four-year
lows.

Other than North Mara, Acacia has two
other producing mines in northwest Tanzania – Bulyanhulu and Buzwagi. It  also has
explorat ion projects in Tanzania, Kenya and Burkina Faso.
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Tags:  Acacia Mining, Africa, African Barrick Gold, Barrick Gold, Burkina, Burkina Faso,
Canada, Gold, Kenya, Tanzania, Toronto
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Cecilia Jamasmie, news editor at MINING.com, has over 15 years of
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