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‘the Mining stops operation at Kalsaka gold mine in Burkina

icquire
; E;nhoe Mining has stopped production at its Kalsaka / Sega Gold
- | Burkina Faso after its local subsidiary Seguénéga Mining
d a default notice from contractor BCM International.
0
. |g the notice, Amara has decided to put the mine into liquidation.
nsland
1pany said that, as it was planning to close its two subsidiaries in the
i later this year, the default notice does not affect the strategy for the
0
al
e start of Also, the early closure will not change the
114 it was company’s plan to complete a pre-feasibility study
ster b d for its Yaoure Gold project in Cote d’Ivoire.
|g code lpate
\mara The company will spend S3m for the rehabilitation
of the Kalsaka / Sega site and closure of the
) | operations in Burkina Faso. Amara has already
cate

130% 1ence the invested S1m to complete environmental
6

rehabilitation work in the country.
'SS to

5 Amara CEO Peter Spivey resigned from his
its local plvey resig



hers diaries ... position as a consequence of the company’s

lium A . transition from producer to developer. Chairman
10logy ile this John McGloin has been appointed as the new
-hasbeen CEO.
invest P :
: erated, McGloin said: "By the start of Q4 2014 it was
Koksay

anticipated that Amara would commence the

hstan  |timate
process to close its local subsidiaries in Burkina

)\ Ime Faso, so while this event has been accelerated, the

ins largely ultimate outcome remains largely the same.

ime." "The structure of the company will be simplified
and we will become an explorer / developer, with
value within Amara remaining intact.

Iling programme at Yaoure is progressing to plan and we are focused
ering two mineral resource updates in H2 2014 and a PFS in Q1 2015,
ill further establish that the project has the potential to be one of
ten gold mines in Africa."

ersation

ymment on this article, speak to the writers or share your thoughts on any other energy
2d topic please click here to join our Energy Technology forum on Linkedin
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il Griner Fisher Investments Investor Verlag LIQID

Mining Technology is using cookies

We use them to give you the best experience. If you
continue using our website, we'll assume that you are
happy to receive all cookies on this website.

Continue
)18 Verdict Media Limited.




