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Sierra Rutile and Iluka still keen on merger
Sierra Rutile (LN:SRX) and Iluka Resources (AU:ILU) are forging ahead with a merger despite the ongoing antitrust
investigation.

Rutiling for a deal

The parties have both agreed to the £0.36 (US$0.44) per share deal
that would see Sierra Rutile absorbed into mineral sands major Iluka,
but the German Antitrust Authority proceedings could take another
month to be completed. 

This week, both companies announced they had extended a 30-day
‘discussion period’ relating to the investigation, an indication they
are both still interested in finalising the £215 million sale. 

"Each of Iluka and Sierra Rutile have advised the other that they
intend to continue discussions as to how to proceed in respect of
the Phase II Proceedings for a period that will now end on November
4, 2016," said a Sierra Rutile statement.

"Each of Iluka and SRL have confirmed to the other that they do
not presently intend to exercise their respective rights to terminate
the MIA in connection with the Phase II Proceedings, but reserve
their right to do so at any time during that period."  

The Sierra Leone government has already signed off on the deal,

SUBSCRIBENEWSLETTERS 30 DAY TRIAL

Classifieds
Aspermont Events

Mining Journal Sitemap

Aspermont Print
Publications

Aspermont
Online
Aspermont
Apps

FINANCE/INVESTMENT

http://www.mining-journal.com/
http://www.mining-journal.com/subscribe/
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#login
http://www.mining-journal.com/newsletters/
https://subscriptions.mining-journal.com/subscribe?sourcecode=offer45month
https://twitter.com/miningonline
https://www.linkedin.com/groups?trk=my_groups-b-grp-v&gid=4862591
http://www.mining-journal.com/story-rss/
http://www.mining-journal.com
http://www.mining-journal.com/financeinvestment/companies/
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/financeinvestment/companies/sierra-rutile-and-iluka-still-keen-on-merger/#
http://www.mining-journal.com/feed/
http://www.mining-journal.com/financeinvestment/companies/anti-trust-nod-for-sierra-rutile-and-iluka/
http://www.mining-journal.com/commodities/industrial-minerals/iluka-to-bid-for-sierra-rutile/
http://www.mining-journal.com/financeinvestment/companies/pala-proud-of-rutile-tie-up/
http://www.mining-journal.com/financeinvestment/companies/a-little-bit-of-history-repeating/
http://www.mining-journal.com/financeinvestment/companies/management-should-be-congratulated-for-turning-around-and-effectively-rescuing-the-company/
http://www.mining-journal.com/commodity/rutile-2/
http://www.mining-journal.com/country/australia/
http://www.mining-journal.com/country/sierra-leone/
http://www.mining-journal.com/company/iluka-resources/
http://www.mining-journal.com/company/sierra-rutile/


Anti-trust nod for Sierra
Rutile and Iluka
22 Nov 2016

Iluka to bid for Sierra
Rutile
29 Jul 2016

Pala proud of rutile tie-
up
20 Dec 2016

Delayed IPOs imminent
12 Jan 2017

BHP bigwigs meet Trump
11 Jan 2017

Paladin launches major
debt restructure
10 Jan 2017

Sierra Rutile said. 

Iluka is the world’s major producer of zircon and largest producer of the high-grade titanium dioxide products, rutile
and synthetic rutile.

In Australia, the company produces zircon from the Eucla Basin, ilmenite from the Perth Basin, and rutile with a bit of
zircon from the Murray Basin. Chloride ilmenite with associated zircon comes from Iluka’s Virginia, US, operation.

Sierra Rutile is the world’s second largest rutile producer, leveraging a massive resource base in Sierra Leone that
could support plus-50 years of production at current rates.

The London-listed company boasts a significant project pipeline that last year produced 126,000 tonnes of rutile and
is expected to add another 46,000 tonnes per annum through its recently-commissioned Gangama dry mining
project.
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