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Mining company Vale authorised to sell

portion of coal business in Mozambique

JUNE 10TH, 2016 (22l HOME

The government of Mozambique has approved the sale of a portion of
the coal mining business of Brazilian group Vale in the country to Japanese
group Mitsui & Co, said Vale Mocambique in a statement.

The statement said “approval is an important milestone for determining
the commitments that the Government of Mozambique is making in
terms of funding.”

Last April, the Brazilian group told the market that Mitsui & Co remained
interested in investing in Vale group projects in Mozambique despite the
impairment charges taken by Vale on such investments.

Coal mining in Moatize, Tete province, has led to a loss of US$500 million a
year for the Vale group, according to its annual report published in
February 2016.

Impairments taken on by the group for Mozambique - US$2.4 billion -
were the second highest included in the accounts, and the larger
impairments - US$3.46 billion - were related to a nickel mining project in
Canada.

Mitsui & Co group agreed in 2014 to pay US$763 million for a stake in
Vale’s projects in Mozambique - the coal mine at Moatize and the railroad
and the port of Nacala. (macauhub/BR/MZ)
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Echo Macaense - When the press
brought together Macao’s
Portuguese and Chinese
communities

The periodical press is a key resource
when it comes to evaluating matters of
local community, including intellectual and
sociopolitical movements. By the
beginning of the 20th century, it had
become a way for a region’s subaltern
communities and peripheral societies to
participate in internal and external
communication. Moreover, it provides a
stage upon which dialogue between
political administrations and society takes
place. Historically, the periodical press
has proven to be a means to autonomy,
civil liberties and free speech. This has
been true, too, in Macao.

The city’s long-standing tradition with the
printed press goes as far back as the
1820’s, making it one of the oldest
periodical presses in the Far East.
Macao’s periodical press was published in
numerous languages - Portuguese,
Cantonese as well as English - a
testament to the territory’s international
environment and its role as a meeting
point between East and West. Uniquely
governed by an atypical colonial
administration, it was simultaneously an
open and diverse region yet very
dependent on relations with Mainland
China. ... More
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