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After shuttering Zamboanga mine, TVIRD will
grow cacao
February 7, 2013 6:59pm

TVI Resource Development (Phils.) Inc. (TVIRD), the local affiliate of Canadian miner TVI
Pacific Inc., has created a wholly owned agribusiness subsidiary in a bid to provide its
displaced miners in Zamboanga del Norte with employment, company officials said
Thursday.

The subsidiary, TVI Agriproducts Inc., inked an agreement with agricultural commodity
manufacturer and marketer Kennemer Foods International (KFI) to create a joint venture
for the contract growing of cacao beans in Siocon and Baliguian towns in Zamboanga del
Norte.

The two towns sit next to Canatuan polymetallic mine, which would be decommissioned
after TVIRD ships its last copper and zinc ore from the mine in the fourth quarter.

Company officials said the cacao-growing venture is aimed at providing displaced mine
workers with a livelihood and is seen to contribute as much as P100 million in community
employment gains annually.

"Our partnership with Kennemer comes at an opportune time that TVIRD is winding up
its mineral processing operations in Canatuan," said TVIRD president Eugene Mateo.

"We are confident that this operation will further improve the economic condition of our
local community members who are also our key partners in this endeavor," he added.

Under the joint venture, KFI – the cacao supplier of US candy maker Mars Chocolate –
would provide the technical expertise as well as the seeds to be used for the contract
growing scheme, while TVIRD would facilitate land access.  
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TVIRD vice president for Corporate Social Commitments Renne Subido said the joint
venture will be formed this year, and that the total capital expenditure is still under
discussion.

The cacao business would initially cover 100 hectares of consolidated plantations in the
two towns before expanding to 1,600 hectares of block farms in four years.

Some P20 million to P30 million has been initially earmarked for the development of  the
first land coverage.

Farmers cultivating the initial 100 hectares are currently setting up nurseries for cacao
seedlings for the systematic growing set to start in August, said TVIRD spokesman
Kaycee Crisostomo.

It would take 18 to 20 months before cacao beans can be harvested. A yield of 1.75 dry
metric tons per hectare of cacao beans is expected to be produced from the initial
planting. — SOA/BM, GMA News
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