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World Bank’s IFC in Zambia deal with Zeder h,‘_ \
by Marc Hasenfuss :
AGRI BUSINESS specialist Zeder, which is controlled by
investment house PSG, has wooed the World Bank-aligned
International Finance Corporation (IFC) as a strategic equity
partner for its fledgling Zambian-based operations.
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Zeder Investments CEO Norman Celliers

At the Zeder AGM on Friday CEO Norman Celliers said
Agrivision — which holds farming, milling and staple foods
distribution businesses — would raise $30m (R360m) in fresh capital for its new expansion phase. The
IFC will invest $20m for a 19.7% stake in Agrivision with existing equity partner Norfund (a Norwegian
investment vehicle specialising in developing economies) and Zeder topping up their respective
investments.

Mr Celliers said the IFC’s participation would drop Zeder’s stake from 76% to 55.8%.

Shareholders at the annual general meeting immediately noted the inferred uplift in Zeder’s official
valuation of Agrivision. The IFC investment raises the value on Agrivision to nearly $100m (R1.2bn),
putting a tag of $55.8m (R680m) on Zeder's stake. This compares with R589m reflected in Zeder’s
audited accounts at the end of February.

After the annual general meeting, Mr Celliers cautioned against reading too much into the inferred
valuation, as much of the uplift stemmed from the rand’s dollar weakness.

The IFC had shown huge interest in Agrivision and had asked to participate in any future expansion
efforts. Agrivision — largely centred on the Chayton commercial farm — increased revenue 156% to
R353m in the year to end-December. Although operating profits came in at R51m (previously a loss of
R2.4m), Agrivision remained R11.7m in the red on a recurring headline basis.

Agrivision remained in a profit "J-curve" despite the strong increase in revenues, Mr Celliers said. "The
company is trailing (profit) budgets because of unprecedented droughts".

Zeder also appears to be determined to push the African and global presence of its other investments.
Mr Celliers said JSE-listed Quantum Foods would explore further African opportunities to extend its
existing operations in Zambia (eggs and poultry) and Uganda (eggs).

Seed subsidiary Zaad intended investing in new markets in Africa, Europe and the Middle East, while fruit

marketing subsidiary Capespan would look to extend its logistics operations in Mozambique and other
parts of Africa.
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The Declaration of the Global
Convergence of Land and Water
Struggles launched in Dakar at the
African Social Forum in October 2014 and
reworked in Tunis at the World Social
Forum in March 2015 is open for signature
and engagement.
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Act Now! for a better PNG
Afrique-Europe-Interact

Alliance paysanne « Stop aux accaparements des terres »
Asian Peasant Coalition

awasMIFEE!

Cameroon Veritas

Clean sugar campaign (Cambodia)

CNOP

Coaliciéon contra el Acaparamiento - Colombia
Collectif NOPALME

Collectif pour la Défense des Terres du Ndiael
Collectif pour la Défense des Terres Malgaches
Dakar Appeal | Llamamiento de Dakar | Appel de Dakar
Et maintenant, nos terres

FIAN

Friends of Yala Swamp

Gardarem la terre et la mer

Global Land Grabbing Il

Green Scenery

Infos acquisitions terres Afrique

La Via Campesina

Land Inc.

Land Justice for West Africa

Le Hub Rural

MILDA

No land no food no life

Oakland Institute

Our land our business

PANAP

Paren aqui vive gente

PCSF

Plateforme pour une agriculture socialement durable
Projet ReAct

Re:Common

SiLNoRF

Stop Africa Land Grab

STOP Land Grabbing

Synergie Paysanne

Thoranéy: the land issue in Cambodia

World Rainforest Movement

Zamana
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