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Globe Newswire | 3 April 2014
PRESS RELEASE

Black Earth Farming Ltd announces the divestment of Podgornoe and
Ostrogozhsk assets

Black Earth Farming, an owner and operator of agricultural farmland in Russia,

nnounces that it has agreed the sale of land and related real estate assets from

oldings in its Voronezh operations to Avangard
Ctiony Black Earth Farming will sell 27,754

Avangard, Ukraine's largest egg producer,

is 77% owned by Ukrlandfarming PLC,
which is a Cyprus registered company

controlled by Ukrainian oligarch Oleg

Bakhmatyuk (above). US grain giant

Cargill bought a 5% stake in

Ukrlandfarming in January 2014. (Photo:

Kiev Post)
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Russia. It acquires, develops and farms agricultural land assets primarily i Eertile Earth regio
southwest Russia. Black h Farming has gained.a strong market posit#8nsin ti ! . Tan ov, Lipet
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-As part of the planned transaction, Black Earth Farming will sell 27,754 hectares of land for at a total of $
million.
|
-The Podgornoe and Ostrogozhsk land assets are lt‘ted in Voronezh
geographical footprint. B
1
s not include maery the Winter
nge rates and on comp tiol of thefregistration pro
illion and net profit of arour*S milliofon thelransaction.

ibution of the sold assets in 2013 is estimated at 9%.

-The net income contribution of the Voronezh region has historically been below the company average and
should be long term positive to consolidated margins.

-Shares closed Wednesday at SEK5.90, valuing the company at SEK1.23 billion.
| |
-Write to Dominic Chopping at dominic.chopping@wsj.com; Twitter: @ ) J
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w' Kerry

Very interesting work/list. So what is the pathway forward? What are the policy options? Social movement?
25 May 2018

%' John

Of all the agricultural land in Australia suitable for growing food what percentage is now owned by foreign

investors? 5, 10, 15% or more and when do y...
25 May 2018

=* boucard

Comment se procurer ce film pour des débats publics. Peuples solidaires, association a laquelle j'appartiens,

a organisé la semaine derniere une r...
11 May 2017

%" Elijah

Was pleased to read your article. I am however surprised that the story of the frustration that DFL is going

through with the investor being harassed b...
10 Feb 2017

w" sebastian

Excelente trabajo de investigacion. Se los agradezco mucho. Consultaré todas las funtes que ustedes

proporcionan para tener un informemas acabdado c...
09 Dec 2016

%' Anonymous

La critique est facile mais l'art difficile; j'ai rarement vu des ONG créer des emplois et contribuer au

développement socio-économique autant que d...
29 Nov 2016



