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Singapore firm takes over Zambia's biggest coffee estate
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One of Singapore's leading integrated supply chain
manager and processor of agricultural products and food
ingredients has acquired Zambia's largest coffee estate
which has been inactive for years due to financial
constraints, the Times of Zambia reported on Wednesday.
Olam International Limited has acquired a 100 percent
equity in Northern Coffee Corporation Limited for
approximately 6.15 million U. S. dollars through a bidding
process that was organized by the country's investment
agency- the Zambia Development Agency (ZDA).

Minister of Defense Geoffrey Mwamba, in whose constituency the coffee estate falls in northern
Zambia, said all the formalities had been completed and that the Singaporean firm had since taken
possession of the plantation.

"I must say that everything is under control and that the investor has already taken possession of
the plantation and all that is remaining was to start mobilizing," he was quoted as saying by the
paper.

According to him, the Zambian government which previously had a 10 percent shareholding had given
it out to the investor who now owned 100 percent equity.

The Singaporean firm is expected to inject a further 40 million dollars as capital expenditure and pre-
operative expenditure to fully develop 2,000 hectares of the Arabica coffee plantation over the next
five years, he added.

The estate, which would employ about 3,000 people during harvest time was expected to yield about
4,500 tons of Arabica coffee beans by the company's financial year 2021 at steady-state, while the
first 300 hectares are expected to be planted in financial year 2013.

Northern Coffee Corporation Limited was formed in March 2011 to take over the assets of Kasama
Coffee Company, which had been in receivership since 2008. The country's investment agency and
indebted banks had been shareholders on the coffee firm until its acquisition.

The company's assets consists of five estates on 5,866 hectares of land in northern Zambia's
Kasama district. Approximately 1,580 hectares on three of these estates were previously cultivated

for coffee production with dams, canals and reservoirs for irrigation.

W Tweet

o EEE3

Source: Xinhua B share | [

Post a comment

Name

Email address (optional - if you want a reply)

Comment

English/all ¥

Who's involved?

4r

Select Category

Events

22 Sep 2015 - Singapore

Global Aglnvesting Asia

Global
Aglnve

Recent posts

More land goes into foreign hand:
for dairying
31 Aug 2015 | No Comments

Chinese entrepreneurs visit
Tonga
31 Aug 2015 | No Comments

Large-scale agricultural
investments threaten right to
food of small-scale farmers in
Tanzania’s Southern Highlands
31 Aug 2015 | No Comments

Ag pays off for super-backed fun¢
31 Aug 2015 | No Comments

Pengxin may buy 2 cattle farms in
Australia
29 Aug 2015 | No Comments

Iran launches first overseas
farming plan
28 Aug 2015 | No Comments

Argentina: Caza de brujas
28 Aug 2015 | No Comments

Implementation of extra-
territorial culture in Ukraine
28 Aug 2015 | No Comments

Understanding land grabbing, lan:
rights in the 21st Century
28 Aug 2015 | No Comments

PNG: Court rulings confirm SABLs
null and void
27 Aug 2015 | No Comments

more

Languages


http://farmlandgrab.org/
http://facebook.com/farmlandgrab
http://facebook.com/farmlandgrab
https://twitter.com/@farmlandgrab
http://farmlandgrab.org/home/rss?lang=en
http://farmlandgrab.org/
http://farmlandgrab.org/post/special/17966
http://farmlandgrab.org/events
http://farmlandgrab.org/gallery
http://farmlandgrab.org/admin
http://farmlandgrab.org/home/help
http://farmlandgrab.org/21059
http://farmlandgrab.org/cat/show/436
http://farmlandgrab.org/cat/show/43
http://farmlandgrab.org/post/view/21059-singapore-firm-takes-over-zambia-s-biggest-coffee-estate#comments
http://farmlandgrab.org/post/print/21059
http://farmlandgrab.org/emailthis/index/21059
http://farmlandgrab.org/uploads/images/photos/3740/original_tixung421.png?1348690537
http://www.equities.com/news/headline-story?dt=2012-09-26&val=519695&cat=material
http://farmlandgrab.org/events
http://farmlandgrab.org/events/show/154
http://farmlandgrab.org/post/view/21059-singapore-firm-takes-over-zambia-s-biggest-coffee-estate#
http://farmlandgrab.org/post/view/21059-singapore-firm-takes-over-zambia-s-biggest-coffee-estate#
http://farmlandgrab.org/post/view/25269-more-land-goes-into-foreign-hands-for-dairying
http://farmlandgrab.org/post/view/25268-chinese-entrepreneurs-visit-tonga
http://farmlandgrab.org/post/view/25267-large-scale-agricultural-investments-threaten-right-to-food-of-small-scale-farmers-in-tanzanias-southern-highlands
http://farmlandgrab.org/post/view/25265-ag-pays-off-for-super-backed-fund
http://farmlandgrab.org/post/view/25266-pengxin-may-buy-2-cattle-farms-in-australia
http://farmlandgrab.org/post/view/25264-iran-launches-first-overseas-farming-plan
http://farmlandgrab.org/post/view/25261-argentina-caza-de-brujas
http://farmlandgrab.org/post/view/25262-implementation-of-extra-territorial-culture-in-ukraine
http://farmlandgrab.org/post/view/25270-understanding-land-grabbing-land-rights-in-the-21st-century
http://farmlandgrab.org/post/view/25259-png-court-rulings-confirm-sabls-null-and-void
http://farmlandgrab.org/post/view/21059-singapore-firm-takes-over-zambia-s-biggest-coffee-estate#

Amharic Bahasa Indonesia
Catala Catala Dansk

Deutsch English Espanol
francais Italiano Kurdish

Malagasy Nederlands
Portugués Suomi
Svenska Tiirkce =l []
o

]
i < ReCAPTCHA

o . -
Privacy & Terms Special content
Submit | o) audio * cont_ractsf
& 8. video 4 water

T wikileaks © women

Archives

i

Select month

Links (resistance and actions)

Act Now! for a better PNG
Afrique-Europe-Interact

Alliance paysanne « Stop aux accaparements des terres »
Asian Peasant Coalition

awasMIFEE!

Cameroon Veritas

Clean sugar campaign (Cambodia)

CNOP

Coalicion contra el Acaparamiento - Colombia
Collectif NOPALME

Collectif pour la Défense des Terres du Ndiael
Collectif pour la Défense des Terres Malgaches
Dakar Appeal | Llamamiento de Dakar | Appel de Dakar
Et maintenant, nos terres

FIAN

Friends of Yala Swamp

Gardarem la terre et la mer

Global Land Grabbing I

Green Scenery

Infos acquisitions terres Afrique

La Via Campesina

Land Inc.

Land Justice for West Africa

Le Hub Rural

MILDA

No land no food no life

Oakland Institute

openlandcontracts.org

Our land our business

PANAP

Paren aqui vive gente


http://www.google.com/intl/en/policies/
http://farmlandgrab.org/home/post_lang?lang=am
http://farmlandgrab.org/home/post_lang?lang=ind
http://farmlandgrab.org/home/post_lang?lang=ca
http://farmlandgrab.org/home/post_lang?lang=ca
http://farmlandgrab.org/home/post_lang?lang=da
http://farmlandgrab.org/home/post_lang?lang=de
http://farmlandgrab.org/home/post_lang?lang=en
http://farmlandgrab.org/home/post_lang?lang=es
http://farmlandgrab.org/home/post_lang?lang=fr
http://farmlandgrab.org/home/post_lang?lang=ita
http://farmlandgrab.org/home/post_lang?lang=ckb
http://farmlandgrab.org/home/post_lang?lang=mg
http://farmlandgrab.org/home/post_lang?lang=nl
http://farmlandgrab.org/home/post_lang?lang=pt
http://farmlandgrab.org/home/post_lang?lang=fi
http://farmlandgrab.org/home/post_lang?lang=swe
http://farmlandgrab.org/home/post_lang?lang=tur
http://farmlandgrab.org/home/post_lang?lang=ara
http://farmlandgrab.org/home/post_lang?lang=jpn
http://farmlandgrab.org/home/post_special?filter=audio
http://farmlandgrab.org/home/post_special?filter=contracts
http://farmlandgrab.org/home/post_special?filter=off-topic
http://farmlandgrab.org/home/post_special?filter=video
http://farmlandgrab.org/cat/show/799
http://farmlandgrab.org/home/post_special?filter=wikileaks
http://farmlandgrab.org/cat/show/751
http://www.actnowpng.org/
http://afrique-europe-interact.net/?article_id=677&clang=2
http://stopauxaccaparementsdesterres.over-blog.com/
http://www.asianpeasant.org/
http://awasmifee.potager.org
http://cameroonveritas.wordpress.com/
http://www.cleansugarcampaign.net/
http://www.cnop-mali.org/
http://detenerelacaparamientodetierras.wordpress.com/
http://nopalmepln.tumblr.com/
https://www.facebook.com/pages/Collectif-de-D%C3%A9fense-des-Terres-de-Ndiael/729957133746163
http://terresmalgaches.info/
http://www.dakarappeal.org
http://www.maintenantnosterres.com/
http://www.fian.org/
http://www.friendsofyala.or.ke/
http://glterremer.blogspot.com/
http://www.cornell-landproject.org/
http://www.greenscenery.org/index.php/component/content/article/18
http://terres-copagen.inadesfo.net/
http://viacampesina.org/en/index.php/main-issues-mainmenu-27/agrarian-reform-mainmenu-36
http://www.terraproject.net/en/collective-works/land-inc
http://landjustice4wa.org/
http://www.hubrural.org/spip.php?rubrique98
http://mildamelanesia.org/
http://nolandnofoodnolife.com/
http://media.oaklandinstitute.org/land-deals-africa
http://www.columbia.edu/cu/openlandcontracts/
http://ourlandourbusiness.org/
http://www.panap.net/en/fs/page/food-sovereignty/731
http://aquivivegente.org/

PCSF

Plateforme pour une agriculture socialement durable
Projet ReAct

Re:Common

SiLNoRF

Stop Africa Land Grab

STOP Land Grabbing

Synergie Paysanne

Thoranéy: the land issue in Cambodia
World Rainforest Movement

Zamana

0o0oboooo

Home | About | Email | Privacy | ||| RSS | Twitter | [[j Facebook grain.org


http://www.foodsov.org/
http://www.agrisodu.ch/content/view/92/102/lang,french/
http://projet-react.org/
http://www.recommon.org/category/terra/
http://silnorf.org/
http://www.stopafricalandgrab.com/
https://www.facebook.com/STOP.land.grabbing?
http://synergiepaysanne.org/
http://www.thomascristofoletti.com/thoraney-the-land-issue-in-cambodia/
http://wrm.org.uy/
http://www.zamana.org/
http://landgrab-japan.blogspot.com/
http://www.grain.org
http://www.grain.org
http://farmlandgrab.org/
http://farmlandgrab.org/post/special/17966
mailto:info@farmlandgrab.org
http://farmlandgrab.org/post/special/17964
http://farmlandgrab.org/home/rss?lang=en
http://farmlandgrab.org/post/special/17961
https://twitter.com/@farmlandgrab
https://twitter.com/@farmlandgrab
http://facebook.com/farmlandgrab
http://facebook.com/farmlandgrab

