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Jenaan to plant $500m venture

0 Published: 25 Nov 2010

Short URL: https://farmlandgrab.org/17379

Posted in: Egypt Ethiopia Jenaan Sudan Tanzania UAE US
TWITTER

FACEBOOK

PRINT

E-MAIL

TWITTER
FACEBOOK
E-MAIL

The National | 25 November 2010

by Megan Detrie

Jenaan Investment, a privately owned company based in Abu Dhabi, plans to invest US$500 million (Dh1.83 billion)
in the next three years developing its agriculture ventures abroad.

Jenaan has already spent $500m acquiring land abroad. It owns and leases properties in Egypt and Sudan, as well
as leasing land in Tanzania, Ethiopia and the US. The contracts have 30-year, renewable leases.

Jenaan plans to spend the next five years developing its locations and then "we will look to expand", said Ahmed al
Falasi, a board member of Jenaan.



Jenaan began growingganimalfeed in-Egypt but is now also producing dill, wheat, maize and potatoes.

"In Egypt, for example c e here didn't used to feed animals alfalfa," said Mr al Falasi. "Now they are
ethan 50 péd mef [alfhlfa] production at market price."
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, Sudan, Ethiopia and Tanzania, which we had both bought and leased over the past seven
years,' Ahemd Al Falasi told Reuters in an interview.

In the United Arab Emirates, the government and private companies have looked to lease and buy farmland to help
ensure domestic food supplies. Like other Gulf states, the UAE suffered in 2008 when international food prices
spiked to record levels, forcing up import bills.

Jenaan has so far invested around $500 milli 1n’va1 and plans to inyest the same amount in
the coming three years, Falasi sald
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, Jenaan holds around 50,0008actes of farmi@nd in Sh'q Al Owaﬂat, soutm Cairo and around 30 km from
e Sudan border. o

d by growing fodder in Egy*q then.we moved to growing wheat, potatoes, dill and maize,' he said.
u N |
Around 50 percent of the produce ﬂEgypt is being sold in the domestic market, while the remainder is sold in the

Gulf region includi , said Falasi.
) firm was given 100,000 acres in the north by the Sudanese government to develop, said Falasi.

'There was only a small fee which we had to pay for the paperwork,' he added, declining to give more details on
amount of land the firm owns in Ethiopia and Tanzania.

W
Jenaan's strategy is to look for more land close to the Gulf region

'We expect to break even in five years
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w* Kerry

Very interesting work/list. So what is the pathway forward? What are the policy options? Social movement?
25 May 2018

%' John

Of all the agricultural land in Australia suitable for growing food what percentage is now owned by foreign

investors? 5, 10, 15% or more and when do y...
25 May 2018

#* boucard

Comment se procurer ce film pour des débats publics. Peuples solidaires, association a laquelle j'appartiens,

a organisé la semaine derniere uner...
11 May 2017

%" Elijah

Was pleased to read your article. I am however surprised that the story of the frustration that DFL is going

through with the investor being harassed b...
10 Feb 2017

%" sebastian

Excelente trabajo de investigacion. Se los agradezco mucho. Consultare todas las funtes que ustedes

proporcionan para tener un informemas acabdado c...
09 Dec 2016

%' Anonymous

La critique est facile mais l'art difficile; j'ai rarement vu des ONG créer des emplois et contribuer au

développement socio-économique autant que d...
29 Nov 2016

#* Christopher Ajua

The same political and economic problems that existed in Cameroon during these crises persist and continue

to plague the lives of Cameroonians, especia...
26 Nov 2016



