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Egypt's Citadel eyes investments in Kenya, Uganda
0 Published: 25 Oct 2009
Short URL: https://farmlandgrab.org/8546
Posted in: Citadel Capital Egypt Kenya Uganda
TWITTER
FACEBOOK
PRINT
E-MAIL
TWITTER
FACEBOOK
E-MAIL
Reuters | Sun Oct 25, 2009
Citadel says attracted by growth rates in Africa
Executive says interested in logistics investments
By Alexander Dziadosz
CAIRO, Oct 25 (Reuters) - Egypt-based private equity firm Citadel Capital is considering investing in Kenya and
Uganda in the next six to 12 months, an executive said on Sunday.
Citadel, which has investments worth $8.3 billion, previously said it planned to invest $200 million to $400 million in
2010, with an eye on Africa.
"We're spending some time in Kenya, we're spending some time in Uganda, and hence, I think these are the places
we'll invest in next, naturally," Managing Director Abdalla El Ebiary said on the sidelines of a conference on private
equity in Africa.
"Probably in six to 12 months, you'll hear of a new investment," he told Reuters.
Ebiary declined to elaborate on the East African projects until any deals were complete, but added that the firm
was considering expanding into new sectors.
Citadel invests across the Middle East and North Africa through 19 platform companies in sectors including energy,
mining, agriculture and cement.

"The growth rates in Africa are extremely attractive. One of the statistics that really interested me is that Africa is
going to grow at four percent next year, which will be the fastest-growing continent," Ebiary said.
"We're looking at new industries where we can come in and play," he said.
Stephen Murphy, managing director of institutional fundraising, said the firm had eyed agriculture and
infrastructure investments in Uganda.
"Logistics across Africa is an area we're very interested in, and you'll see us do more," Murphy added.
Citadel's investments include a company developing Nile river barges and ports.
Source: Reuters
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Kerry
Very interesting work/list. So what is the pathway forward? What are the policy options? Social movement?
25 May 2018

John
Of all the agricultural land in Australia suitable for growing food what percentage is now owned by foreign
investors? 5, 10, 15% or more and when do y...
25 May 2018

boucard
Comment se procurer ce film pour des débats publics. Peuples solidaires, association à laquelle j'appartiens,

a organisé la semaine dernière une r...
11 May 2017

Elijah
Was pleased to read your article. I am however surprised that the story of the frustration that DFL is going
through with the investor being harassed b...
10 Feb 2017

sebastian
Excelente trabajo de investigaciòn. Se los agradezco mucho. Consultarè todas las funtes que ustedes
proporcionan para tener un informemàs acabdado c...
09 Dec 2016

Anonymous
La critique est facile mais l'art difficile; j'ai rarement vu des ONG créer des emplois et contribuer au
développement socio-économique autant que d...
29 Nov 2016

Christopher Ajua
The same political and economic problems that existed in Cameroon during these crises persist and continue
to plague the lives of Cameroonians, especia...
26 Nov 2016

