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Nigeria:	NDDC	Enters	N46	Billion	Pact	On	Rice	Production
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Vanguard	|	22	December	2008

The	Niger	Delta	Development	Commission	(NDDC)	has	entered	into	a	25-year	pact	with	a	private	investor	to	boost
rice	production.

The	NDDC's	Managing	Director,	Mr	Timi	Alaibe,	told	newsmen	on	Wednesday	in	Port	Harcourt	that	the	Commission
would	pay	20	per	cent	of	the	money,	while	the	private	investor,	Agritech	Nigeria	Limited,	would	pay	80	per	cent.

He	said	that	NDDC	would	invest	N1.4	billion	in	the	project,	while	the	private	investor	would	be	staking	N44.7	billion
in	the	N46	billion	deal.

Alaibe	said	the	pact	was	in	line	with	the	commission's	resolve	to	diversify	into	other	areas	of	investment	other	than
oil	and	gas.

He	said	under	the	agreement,	nine	farms	would	be	established	in	the	nine	states	of	the	South	South	region.

"We	will	in	the	course	of	the	deal	be	cultivating	10,000	hectares	of	land	in	each	state	in	the	region.

"Apart	from	food	sufficiency,	massive	employment	and	infrastructure	development	will	be	witnessed	in	the
communities	where	the	farms	will	be	located,"	he	added.

The	Group	Managing	Director	of	the	firm,	Mr.	Stephen	Liney,	said	work	would	soon	begin	on	the	farms.



"Each	of	the	farms,	where	the	soil	and	environment	permit,	will	also	have	cassava,	livestock	and	fisheries,"	he	said.

"We	are	talking	about	projects	that	will	impact	on	the	lives	of	people	in	various	ways,	and	that	is	what	we	are
engaged	in,"	he	added.

Source:	Vanguard
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1	Comments

1.	 kadiri	Fausat	Ajoke
18	Jan	2010

This	pact	is	very	neccesary	and	important	in	the	development	of	Niger	Delta	in	a	sustainable	manner,	but	since
2008	nothing	tangible	and	feasible	has	been	done.	I	hope	this	would	not	be	another	“all	promises	and	no
action”,	of	our	leaders	in	NIger	Delta.	Lover	of	Development	in	Niger	Delta.
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Kerry

Very	interesting	work/list.	So	what	is	the	pathway	forward?	What	are	the	policy	options?	Social	movement?
25	May	2018

John

Of	all	the	agricultural	land	in	Australia	suitable	for	growing	food	what	percentage	is	now	owned	by	foreign
investors?	5,	10,	15%	or	more	and	when	do	y...
25	May	2018



boucard

Comment	se	procurer	ce	film	pour	des	débats	publics.	Peuples	solidaires,	association	à	laquelle	j'appartiens,
a	organisé	la	semaine	dernière	une	r...
11	May	2017

Elijah

Was	pleased	to	read	your	article.	I	am	however	surprised	that	the	story	of	the	frustration	that	DFL	is	going
through	with	the	investor	being	harassed	b...
10	Feb	2017

sebastian

Excelente	trabajo	de	investigaciòn.	Se	los	agradezco	mucho.	Consultarè	todas	las	funtes	que	ustedes
proporcionan	para	tener	un	informemàs	acabdado	c...
09	Dec	2016

Anonymous

La	critique	est	facile	mais	l'art	difficile;	j'ai	rarement	vu	des	ONG	créer	des	emplois	et	contribuer	au
développement	socio-économique	autant	que	d...
29	Nov	2016

Christopher	Ajua

The	same	political	and	economic	problems	that	existed	in	Cameroon	during	these	crises	persist	and	continue
to	plague	the	lives	of	Cameroonians,	especia...
26	Nov	2016


