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ABU DHABI - Abu Dhabi based Al Qudra Holding is planning to acquire 400,000 hectares of land
by the first quarter of next year in the Middle East and North Africa, Eastern Africa and Asia to
cultivate wheat, maize, rice and vegetables.

Without giving details on the planned acquisitions in different countries, where Al Qudra has interests in corporate farming, CEO

Mehmood Ebrahim Al Mehmood, told reporters that the group is looking at acquiring land according to the needs of that particular

crop.

For rice, the company is looking at Vietnam, Thailand, India, Pakistan and Philippines best known for growing the much sought

after food staple, besides other crops. Out of the 400,000 hectares, 40 per cent would be allocated for growing maize which is

used to produce bio-fuels. However, the company has not taken any decision to manufacture Ethanol from the harvests. The first

crop, he expected would be harvested in three years. Al Qudra which has interests in five core business areas including real

estate, industry, infrastructure and agriculture, is keen on playing an active role in farming. Apart from growing cash crops,

Mehmood said his group wants to enter the cattle farming business to produce and market meat products.

About the markets for farm products, Mehmood said that the UAE would be the main market to be supplied with the produce apart

from other GCC countries. The land is being acquired on concessions, 20-30 years lease and on direct purchase basis.
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in5 launches Fashion Lab to
empower Dubai’s ...
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In5 on Monday announced the
official launch of the in5 Fashion
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Prime office market in Dubai has
remained strong over the past
three... READ MORE
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It’s in - and big: Senators
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After much delay, senators have
unveiled their $1 trillion
bipartisan ... READ MORE
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Agriculture identified as the
most promising...
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Agriculture has been identified
as the most promising sector
for... READ MORE
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Special Expo 2020 Dubai
passport launched
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dubai/special-expo-2020-
dubai-passport-launched)

The yellow, customisable
passport will help visitors 'travel'
around... READ MORE
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DUBAI/SPECIAL-EXPO-2020-
DUBAI-PASSPORT-LAUNCHED)

(/news/uae-physical-education-teacher-

in-1-million-global-award-list)

NEWS (/NEWS)

UAE physical education
teacher in $1 million...
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global-award-list)

Student from Dubai also makes it
to list for $100,000 prize READ
MORE (/NEWS/UAE-PHYSICAL-
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Dubai Metro turns 12: Why
expats think it's the...
(/news/dubai-metro-turns-12-
expats-share-what-they-love-
about-their-daily-ride)

On 09-09-2009 at precisely
09.09.09pm, the first Metro card
was... READ MORE
(/NEWS/DUBAI-METRO-TURNS-
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Watch: Potential buyers
queue up to get...
(/business/real-estate/watch-
potential-buyers-queue-up-to-
get-townhouses-in-dubai)

Long queues to buy real estate
signal sector's return to pre-
Covid... READ MORE
(/BUSINESS/REAL-
ESTATE/WATCH-POTENTIAL-
BUYERS-QUEUE-UP-TO-GET-
TOWNHOUSES-IN-DUBAI)
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Top Deals
YEELIGHT YLFW01YL Candela, R
Lamp, 1800K

AED 249.00

Izil Beauty Body Cleaning & Clarify

AED 799.00

Coop Home Goods - THE EDEN P
gel infused memory foam with fibe

AED 287.66

Seagate Storage Expansion Card f
(STJR1000400)

AED 1,349.00

UBOTIE Colorful Computer Wirele
Dropout-Free Connection and Opti

AED 293.24

The Singaporean conglomerate's deal excludes the newspaper publisher's media business.

Singaporean conglomerate Keppel Corp said on Monday it would buy Singapore Press Holdings Ltd (SPH) for S$2.24

billion ($1.65 billion), excluding the newspaper publisher's media business.

The deal will give Keppel access to SPH's real estate footprint, which includes malls, residential properties, a

portfolio of properties for student accommodation as well as nursing homes.

Keppel said it would offer a combination of cash and units in Keppel REIT to shareholders of the Singapore Straits

Times publisher for a total implied value of S$2.099 per share, representing an 11.6% premium to the stock's last

close on Friday.

- Advertisement -

"(The deal) will complement Keppel Land's plans to move beyond a developer model to providing urban development

solutions," the conglomerate said in a statement, adding that it would accelerate Keppel's expansion into the student

accommodation and senior living sectors.

The deal will be accretive to Keppel's earnings on a pro forma basis and boost its assets under management and

recurring income, said Loh Chin Hua, Keppel's chief executive officer.

SPH, which publishes the city-state's main newspaper, said in May it would transfer its media business to a not-for-

profit company as the unit struggles with falling advertising revenue and losses.
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