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� 25.02.2010 - Paris Club
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� 27.01.2010 - UN
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100,000 DRC refugees
� 16.12.2009 - DRC
conservation initiative
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recognition
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minerals� smuggling still
rife in DRC, report
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in to help in Angola/DRC
refugee saga
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need of aid
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� 09.09.2009 - UK unveils
funding plan to rebuild the
Congo's road network
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World bank signs first biocarbon agreement in DRC
afrol News, 4 August - The first Emission Reductions Purchase Agreement (ERPA) in the
Democratic Republic of Congo (DRC) was signed with a local Congolese firm, NOVACEL, at the
World Bank office in Kinshasa today.

Through this agreement, the World Bank-administered BioCarbon Fund is purchasing half a mil l ion
carbon credits from an initiative to reforest 4,200 hectares of degraded land on the Plateau
Bateke, 150 kilometers from the DRC capital of Kinshasa.

According the World Bank, the project is using carbon finance to generate resources for health,
education, and agro-forestry activities while also trapping an estimated 2.4 mil l ion tons of
carbon dioxide (CO2) over the next 30 years.

The Ibi Bateke Carbon Sink Plantation Project is the first in DRC to benefit from the Clean
Development Mechanism (CDM). The CDM is a market-based approach that allows countries which
have ratified the Kyoto Protocol - an international agreement l inked to the United Nations
Framework Convention on Climate Change - to purchase carbon credits across borders, reducing
greenhouse gases in the atmosphere to slow global warming.

The BioCarbon Fund has had a pivotal role in enabling the project developer, NOVACEL, to obtain
loans from private firms to finance the upfront investments of the project. The BioCarbon Fund has
attracted the participation of another carbon buyer, Orbeo, a subsidiary of the French
conglomerate Soci�t� Generale, which is buying a similar amount of credits.

"We are very happy to see how innovative financial instruments, such as the BioCarbon Fund, can
facil itate the generation of a revenue stream for a poor community, in the form of carbon
credits,� said Katherine Sierra, World Bank Vice President for Sustainable Development. �This
i l lustrates how carbon finance can alleviate poverty, create jobs through sustainable agro-
forestry, and improve health and education services in addition to combating climate change,"
she added.

As DRC embarks on the preparation to participate in a future international mechanism to
compensate tropical nations that reduce deforestation and forest degradation (REDD), this
project i l lustrates concretely how carbon finance can support both the environment and generate
revenues for local communities, pointed the World Bank in a statement today.

�We hope that this first initiative wil l  lead to many more such projects, thus establishing a
mechanism to finance sustainable development in DRC,� said Marie Francoise Marie-Nelly,
World Bank Country Director for DRC.

The BioCarbon Fund is an initiative with public and private contributions, administered by the
World Bank. It purchases emission reductions from afforestation and reforestation projects under
the CDM, as well as from land-use sector projects outside the CDM, such as projects that reduce
emissions from deforestation and forest degradation (REDD) and increase carbon sequestration
in soils through improved agriculture practices. In addition, the BioCarbon Fund, which was
created to help open the carbon market, develops methodologies and tools that are in the public
domain.
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UN will not monitor human rights in Western Sahara
afrol News - The US has backed down on its demand that UN peacekeepers in Moroccan-occupied Western Sahara
also shall monitor the human rights situation after Moroccan sources threatened to scale down relations with
Washington. 

Central African Republic 

Central African Republic falling apart 
afrol News - One month after the rebel movement S�l�ka took over power in the Central African Republic, unrest is
spreading in the country. The new leader lacks control of his forces, which continue looting and abusing civi l ians. 
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Kenyatta secures tight victory in Kenya
afrol News - The official election results in Kenya have finally been announced, and Uhuru Kenyatta managed to win
the first poll round outright with a narrow 50.7 percent. But the main opponent, PM Raila Odinga, is filing a vote
rigging complaint to the courts. 

Cape Verde 
Cape Verde to produce dragon fruit
afrol News - Cape Verde authorities have invested large sums to diversify the arid
country's agricultural sector. Now, the dragon fruit, originating in tropical America,
is being introduced for the first commercial production in Africa. 

Egypt 
Even governors in Pharaonic Egypt died in
their 20s
afrol News - Researchers have analysed more than 200 mummies from ancient Egypt,
finding that even high dignitaries were poorly nourished and had infectious diseases.
The typical governor in Pharaonic Egypt died before he was 30 years old. 

front page | news | countries | archive | currencies | news alerts login | about afrol News | contact | advertise | español 

©  afrol News. Reproducing or buying afrol News' articles .

   You can contact us at mail@afrol.com

http://www.afrol.com/articles/38204
http://www.afrol.com/articles/38204
http://www.afrol.com
http://www.afrol.com/articles/38204
http://www.afrol.com/countries/cape_verde
http://www.afrol.com/articles/38206
http://www.afrol.com
http://www.afrol.com/articles/38206
http://www.afrol.com/countries/egypt
http://www.afrol.com/articles/38205
http://www.afrol.com
http://www.afrol.com/articles/38205
http://www.afrol.com/articles/33923#up
http://www.afrol.com/
http://www.afrol.com/news
http://www.afrol.com/countries
http://www.afrol.com/chronological
http://www.afrol.com/html/Services/currency_converter.htm
http://www.afrol.com/subscription_login.php
http://www.afrol.com/html/company/index.htm
http://www.afrol.com/html/company/contact.htm
http://www.afrol.com/html/company/advertise.htm
http://www.afrol.com/es/
http://www.afrol.com/html/company/copyright.htm
http://www.afrol.com/html/company/buy_content.htm
mailto:mail@afrol.com

