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HAPPENING NOW: Congress races for deal before debt limit deadline
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(Reuters) - Liberia's largest palm oil company, @ share| 2

Golden Veroleum, needs to review its social B share this
and environmental policies after its workers 21 o

damaged graves, cleared existing crops and [ Email
polluted creeks, according to an independent & erint
study it commissioned. JReprints

The findings from The Forest Trust (TFT), a non-profit environmental
consultancy, follow complaints from activists that the Singapore-
controlled firm is violating commitments it made as a member of Malaysian troops

the Roundtable on Sustainable Palm Oil (RSPO), a global certification att'gck. amed .
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Follow Reuters "There is materiality to a number of the claims made by the

communities," according to the TFT report obtained by Reuters. Environment »
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w L It said Golden Veroleum needed to review its land acquisition
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process, improve communication with locals, bolster its compensation process, and
educate workers about the company's RSPO commitments, among other things.

RECOMMENDED VIDEO "We acknowledge and accept the recommendations in the report and we expect to

implement them," said Golden Veroleum spokesman David Rothschild. "If we have fallen
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TFT submitted the findings to Golden Veroleum in February but the document has yet to
90% of professionals be released publicly. Global Veroleum commissioned TFT to do the study in January,
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The report found at least four cases of workers apparently damaging ancestral
cemeteries - including by planting trees on graves - and instances of farms being cleared
without prior consent and creeks used for drinking water being polluted. The report
added that compensation to victims was often inadequate.

"It is true that the number of seriously affected individuals has not yet been high,
however our findings indicate that it could quickly increase as the operation progresses,"
according to the TFT report.

Golden Veroleum is owned by the U.S.-based Verdant Fund LP, whose sole investor is
Singapore-listed palm oil giant Golden Agri-Resources, the world's second-largest palm
oil plantation company.

It became Liberia's biggest palm oil investorin 2010 after announcing plans to spend
$1.6 billion developing plantations over 220,000 hectares.

Golden Veroleum became an RSPO memberin 2011, stating on its RSPO web page that:
"All land development from the first acre, will be conducted in compliance with RSPO."

"Our investment ... will carefully preserve original and high conservation value forest and
biodiverse areas, sacred and community lands," it continued.

RSPO membership is meant to help palm oil firms boost their access to markets and
capital while improving community and labor relations and preventing environmental
damage.

Golden Veroleum's Rothschild said the company was in discussions with RSPO over the
incidents and that the company expected to retain its membership afterimplementing
changes to its operations.

No Golden-Agri official could immediately be contacted in Singapore.

(Editing by Anthony Barker)
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