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Risk and valuat ion analysis of  the LEFA Mine
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Dinguiraye (1). Licence : Convention de Baseand DecreeN(o)D/94/024/PR G Date Granted :March 21, 1994 current expiration date : March 21, 2019 Terms : Initial: 25 years
Renewal: 5 years

Locat ion of  the LEFA Mine
The  Le fa Co rrido r Go ld Pro je ct is  lo cate d appro ximate ly 700  km no rthe as t o f Co nakry, the  capital o f the  Re public  o f Guine a. The  princ ipal co nce ss io n, go ve rne d by the  Co nve ntio n de  Base
is  kno wn as  the  Dinguiraye  Co nce ss io n. The  de po s its  o n the  Dinguiraye  Co nce ss io n co mprise  the  fo llo wing de po s its  that are  inc lude d in the  mine ral re se rve  and mine ral re so urce
s tate me nts : Le ro /Karta, Fayalala, Kankarta, Banko , Tambico , Fo lo kadi, Bano ra, Bo ube re , S iguirini and Sano uko no .

 

History of  the LEFA Mine
On Octo be r 17, 2005 Cre w anno unce d an o ffe r to  purchase  100%  o f the  share s  o f Guino r (re fe re nce s  in this  se ctio n to  Guino r inc lude s  its  subs idiarie s ), at a price  o f C$1.50  pe r co mmo n
share , in an all-cash transactio n value d at appro ximate ly $330  millio n. On the  date  o f initial acquis itio n by Cre w, Guino r had an 85%  inte re s t in its  subs idiary, So cié té  Miniè re  de  Dinguiraye
(“SMD”). SMD is  the  Guino r subs idiary which o wns  the  Le fa mine ral pro pe rty and re late d ne t asse ts . Cre w co mple te d the  purchase  o f the  re maining 15%  o f SMD fro m the  Go ve rnme nt o f
Guine a o n June  30 , 2006  thro ugh cash payme nt o f US$15 millio n and the  is sue  o f 7,836 ,908 co mmo n share s  having an aggre gate  fair marke t value  o f US$15 millio n. The  Guino r purchase  was
finance d by the  rais ing o f appro ximate ly $340  millio n, pro vide d by the  is sue  o f 6%  co nve rtible  bo nds  o f $194 millio n and ne w e quity o f $146  millio n. On c lo sure  o f the  te nde r pro ce ss  o n
De ce mbe r 14, 2005, appro ximate ly 94%  o f the  is sue d and o uts tanding Guino r co mmo n share s , we re  validly de po s ite d (o r guarante e d fo r de live ry) pursuant to  the  Offe r. Cre w acquire d a
sufficie nt numbe r o f Guino r co mmo n share s  to  pe rmit it to  carry o ut a co mpulso ry acquis itio n o f the  re mainde r o f the  o uts tanding Guino r co mmo n share s  no t de po s ite d to  the  Offe r. The
acquis itio n pro ce ss  was  co mple te d o n March 3, 2006 , with Cre w se curing 100%  o f Guino r’s  share s . The  Bus ine ss  Acquis itio n re po rt re lating to  the  Guino r purchase  was  file d with the
Canadian se curitie s  adminis trato rs  o n SEDAR at www.se dar.co m. In No ve mbe r 2004 Guino r s igne d an agre e me nt with the  Go ve rnme nt o f Guine a paving the  way fo r a subs tantial e xpans io n o f
Le fa. The  agre e me nt was  s igne d o n be half o f the  go ve rnme nt jo intly by the  Minis te r o f Mine s , the  Minis te r o f Eco no my & Finance  and the  Go ve rno r o f the  Ce ntral Bank and co nfirms  that the
Go ve rnme nt o f Guine a and Guino r will adhe re  to  the  te rms  o f the  e xis ting Co nve ntio n de  Base  which de fine s  the  fiscal re gime  fo r any inve s tme nt by Guino r. It also  co nfirms  the  right o f
Guino r to  impo rt and transpo rt he avy fue l fo r po we r fo r mining purpo se s  fre e  o f any taxe s  o r go ve rnme nt charge s . Guino r was  e s tablishe d in 2004 and o n April 26 , 2004 acquire d 100%  o f
the  share s  o f Ke no r ASA (“Ke no r”) which he ld the  inte re s ts  in Le fa thro ugh subs idiarie s . Ke no r was  fo unde d in 1981 fo r the  purpo se  o f de ve lo ping trade  links  and re latio nships  be twe e n
No rway and Africa. In 1994, Ke no r was  firs t lis te d o n the  Os lo  S to ck Exchange  (“OSE”). The  Le fa go ld mine  was  o pe ne d in 1995 and the  firs t go ld bar was  pro duce d fro m the  mine  in April 1995.
Ge o lo gy

 

Geology of  the LEFA Mine
The  Le fa Go ld Pro je ct lie s  within the  S iguiri Bas in, part o f the  Birimian vo lcano -se dime ntary se rie s , which do minate s  the  base me nt ge o lo gy o f the  We s t African Shie ld. The  Birimian Se rie s ,
inc luding the  S iguiri Bas in, is  unde r-plate d by a crato nize d blo ck o f Archae an-age d high-grade  me tamo rphic  and intrus ive  ro cks  te rme d the  Man Shie ld. A co llis io nal e nviro nme nt re sulte d in
the  de ve lo pme nt o f do minantly gre e nschis t fac ie s  me tamo rphism and re gio nal no rthe as t to  no rthwe s t tre nding de fo rmatio n zo ne s , co ns ide re d to  be  fundame ntal to  the  de ve lo pme nt o f
go ld mine ralizatio n in the  S iguiri Bas in.

 

Product ion history
Me tal 2009 2008 2007 2005 2004 2003 2002 2001 2000 1999

GOLD (oz) 180,571 197,556 91,683 42,111 84,748 101,740 118,763 115,055 95,898 66,179

Explo ratio n and drilling Locat ion
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